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IIYTU COBEPHIEHCTBOBAHHUA OHEHKH KPEAUTOCIIOCOBHOCTH
KOPIIOPATUBHBIX 3AEMIIIUKOB

Jemxo O.B.
Hay4Hblii pykoBOAUTEIb —K.J.H.,
npodeccop kadeaps! [I3udH UCHU CDY Bbaiikosa C. /1.

Bocmouno-Cubupckuit 6ank OAO «Coepbank Poccuu»

3a nocnennue 20 net B Poccuiickoit 6aHKOBCKOW CHUCTEME MPOHM30LUIN U3MEHEHHUS O
ynydmeHuto e€ GpynkunonupoBanus. Ho ciegyer oTMeTuTh, 4To B 0aHKOBCKOM CEKTOpE HE B
MIOJTHOM Mepe HCCIeOBaH IMPOLECC KPEIUTOBAHMS — BAKHEUIIErO HANpABICHUS OLIEHKU
KPEAUTOCIIOCOOHOCTH MOTEHIIMATBHBIX 3a€MIIHKOB.

[MoaToMy  akTyanmbHOM  mpoONeMON  Ha  CETOMHSAIIHUA  JCHb  SIBISETCS
COBEpIICHCTBOBAHUE  JICHCTBYIOIIEH OIEHKU  KPEOUTOCIIOCOOHOCTH  KOPHOPATHUBHBIX
3aE€MIIIUKOB.

Ha ocHoBe mpoBeneHHOro aHanu3a mocienctsuii purancoporo kpuszuca B 2008-2009
rr. (HecMOTpsl Ha HE3HAYUTENBHBIN MPUPOCT POCCUHCKOTO phiHKA KpeauroBanus B 2009.
200&. na 0,08%) BISBIICHO psA HMPUYHH. YBEIUYCHUE MOIBEPKEHHBIX K BHICOKOMY PHCKY
KPEIUTHBIX ONEPALUii; OTCYTCTBUE IIOJHON METOAMKH, MO3BOJISIONIEH UCCIIEN0BATh IIPOLIECC
KPEIUTOBAHUS, OTCYTCTBHE €IWHON WHOOPMAIMOHHOW 0a3bl, MCIOIB3YEeMOW MPH OILCHKE
NOTEHIMAJBHBIX 3aEMIIUKOB; YXYIIICHHE (PUHAHCOBOTO COCTOSHUS MHOTHX KIHEHTOB B
Pa3IUYHOM CTEMEHHU M0 CerMEHTaM M CEKTOpaM 3KOHOMHUKH, YTO IPUBENO K TPYAHOCTSIM C
o0CIy)XKMBaHHEM JOJITa M POCTY TNPOOJIEMHOH M MPOCPOYCHHOW 33J0JDKEHHOCTH (B
gacTHOCTH, B cucteMe OAO «Coepbank Poccun» B 200G, mpupocT «1poOaeMHBIX aKTHBOBY»
k 2008 r. cocraBun 4,8%); OTCYTCTBHE 4YETKOrO IMOHMMAaHUS TMPHOBLILHOCTH CHEJIOK,
KJIMEHTOB M TOPTQes; OTCYTCTBHE B3aWMOCBSI3M IIEHOOOpA30BaHUSI C PUCKOM KpPEAUTHOMN
C/ICJIKH; TIPOBEJCHUE OLIEHKU MPEHMYILECTBEHHO Ha OCHOBAHUHU PETPO-JaHHBIX, IJIABHBIM U3
KOTOPBIX SIBJIIETCSA TpeOOBaHHE K (PMHAHCOBOI OTUETHOCTU C MOJIOKUTEIbHON THHAMUKOM;
nuOepanbHbIi, a Tmopod (GOpPMaTbHBIA MMOAXOJ KPEAUTHOIO SKCIEepTa K OICHKE
KPEAUTOCIIOCOOHOCTH  3aeMIIMKA, 3aBBIIIEHHE CTOMMOCTH 3aJI0)KEHHOTO HMYILECTBa,
HECTIOCOOHOM TOKpBITh 00s3aTenbcTBa 1O  KpPEeOuTy B ciaydae jAedoira 3aeMINuKa,
cTa”aapTu3anust GopM KpPeAUTHOH TOKYMEHTAllMH, YacTO MPUBOAAIIAS K HECHOCOOHOCTH
OaHka ObICTPO OTpearupoBaTh Ha U3MEHEHHsI B IPoOLiecce KPEAUTOBAHUS 3aEMIIHKA.

CrnemyeT OTMETHUTB, YTO TpOOJIeMa OIEHKU KPEIUTOCIIOCOOHOCTH 3aeMINUKa OaHKaMU
JUISL POCCUMCKON SKOHOMMKHM BCETrJa CYyIIECTBOBAJa M HE OTHOCHJIACh K YHUCIY JIOCTATOYHO
pa3zpaboTaHHBIX.

AHanu3 3aKOHOJATENbHBIX M HOPMATHUBHBIX aKTOB, HCIIOJIb3YEMbIX OTE€YECTBEHHBIMHU
0aHKaMH B  TIOBCEJHEBHOM  NpaKTHUKE, IIOKa3blBae€T, YTO BONPOCAM  M3YYCHHUS
KPEAUTOCIIOCOOHOCTH 3aeMIIIMKA yeIsieTCsd HEJOCTATOYHO BHUMAHUS, HET O0IEeNPU3HAHHBIX
MOJXO/I0B, PACKpPBIBAIOIIMX €ro €IWHOE IOHMMAaHHE U OLEHKY KpEeAUTOCIOCOOHOCTH
3aeMIIMKOB, MPOIECC BHIJAUYM U TMOTalleHUs] KpeAUToB. B pe3ynpraTte KoMMepueckue OaHKu
BbIpa0aThIBAlOT ~ MOAXOJ K  (OPMHUPOBAHUIO  MOTHBHPOBAHHOTO  3aKIIOUEHHS O
KPEAUTOCIIOCOOHOCTH 3aEMILIKKA, UCXO/s U3 COOCTBEHHOTO OIBITA.

B or10it cBA3u mpoGieMa OIEHKH KPEIUTOCHOCOOHOCTHM —3aeMIIMKa U ee
COBEpIICHCTBOBAHUSA TPHOOPETAET HCKIIOYUTEIbHYIO AaKTyaJbHOCTb B COBPEMEHHBIX
POCCHIICKMX YCIOBHUSX, TaK KakK, HECMOTpPS Ha ONpeeNICHHbIE HapaOOTKU B 3TOH obiactw,



KOMIUTIeKCHast U 3¢ (EKTUBHAS METOJMKA OIEHKH OaHKaMHM KPEIUTOCTIOCOOHOCTH 3aeMIIMKA
OTCYTCTBYET, a IPUMEHSIEMbIE METOTUKH TPEOYIOT NajbHEeIel mpopadoTKH.

CuuTaeM, 4TO HEIOCTATOYHOCTh Pa3pabOTaHHOCTH METOJUYECKHMX OCHOB KPEIUTHOTO
aHaM3a yCYryOisieTcs HU3KMM  KAueCTBOM BHYTPEHHUX JOKYMEHTOB KPEIUTHBIX
YUPEKICHUM.

W B mepByto odepenn, B YTOYHCHHH HYXIACTCA caM TEPMHUH «KPEIUTOCIIOCOOHOCTH,
XapaKTEPHBI UMEHHO 71 PIHOYHOM SKOHOMUKH.

st pa3paboTKH METOAMYECKHUX IMOAXOI0B U PEKOMEHIANUN 1O COBEPIICHCTBOBAHHIO
mpolecca KpeOUTOBaHMS HaMU M3y4YeHbl JIMTEpaTypHble, Hay4YHble M METOJIUYECKUE
HCTOYHUKU OTEUYECTBEHHON U 3apYOEIKHBIX CTpPaH.

AHanM3  COBPEMEHHBIX  MOJIXOJOB K  ONPEACNEHUI0  KPEAUTOCIHOCOOHOCTH
MOATBEPKIAET, YTO COJIEP>KAHUE JAHHOTO IMOHSATHUS CYLIECTBEHHO Pa3JIMYaeTcsi OT aBTOpa K
aBTOPY, XOTs OOJBIIMHCTBO OT€YeCTBEHHBIX crieruanuctoB (Konecuukosa B.U., JlaBpymima
O.1., Ulepemer A.Jl. u Apyrue) NpUACPKUBAIOTCS CIEAYIOIIEro OOIIEro TOJKOBAHUS: ITO
CIIOCOOHOCTH JIMIIA MOJHOCTBIO U B CPOK PACCUUTATHCA 110 CBOMM JIOJITOBBIM 00S3aTENIbCTBAM.
Wx uccnenoBanus qIEMOHCTPUPYIOT MPECTABICHUE O KPEIUTOCIIOCOOHOCTH KaK O HEKOTOPOM
HabOpe XapaKTEepPUCTUK MPEIIPUITUS - MTOTEHIIMAIBHOTO 3a€MIIUKA, TO3BOJISIIOIINX CYIUTh O
BEPOSITHOCTH TOTallleHUs UM KpenuTta. Ho Takas TpakToBKa HE J1aeT MOJHOTO MPEACTABICHUS
O CYTH paccMaTpuMBaeMOIo TMOHATHA, TOCKOJbKY H3yd€HHE pa3zHooOpa3HbIX (HaKTOpPOB,
KOTOpBIE MOTYT TIOBJIeYh 3a CO00# HemorameHue KpeauToB, WIH, HAIPOTUB, 00ECTICUUBAIOT
UX  CBOCBPEMEHHBI  BO3BpAT, COCTaBISIET  COJAEpKaHME  OAHKOBCKOTO  aHaju3a
KPEAUTOCTIOCOOHOCTH.

B 3amamHoii OaHKOBCKOW TPAKTHKE «KPEIUTOCIIOCOOHOCTH» BBICTYMAeT Kak
o0o0maromnas XapakTepuCcTHKa 3aeMIUKa, BKIIIOYAIONIAs SKOHOMHUYECKHE W IOPUINYECKUE
MOMEHTBI, U ONpEeNeNseTcd Kak peajbHO CIIOKUBILEECS €ro MpaBOBOE U XO3AHUCTBEHHO-
(¢uHAHCOBOE TOJOXKEHUE, HCXOIs M3 KOTOpPOro, OaHK TNPUHUMAET peIIeHHe O Hadaje
(pa3BUTHH) WJIH IPEKPALICHUN KPEIUTHBIX OTHOIICHUHN C 3a€MII[KOM.

Pe3ynbrarhl Hallero WMCCIEIOBAHWS U CPABHUTENBbHBIM aHAIU3 METOJIUK OIEHKU
KPEIUTOCIIOCOOHOCTH, HCIONb3yeMbIX Oankamu Cubupckoro ¢emepansHoro okpyra (OAO
«Coepbank Poccun», OAO «Bruemroproank», OAO «Anbpa-bank», 3A0 «Kenp»),
MOJATBEPXKJIAIOT, YTO CEroJHS OTEUeCTBEHHas IpPaKTUKa OLEHKU KPEAUTOCIOCOOHOCTH
KIUEHTOB OaHKOB HYXKIAeTCs B 3HAUYUTEIBHOM yIy4YIICHWH. BBISBHB HEIOCTaTKU
CYILIECTBYIOIIEH MPAKTUKU OLIEHKH KPEIUTOCIIOCOOHOCTH, MBI ONPEICIUIN HEOOXOAUMbIE
JEUCTBUSI, HANPABJICHHBIE HA MX MPEOJ0JIEHUE, OCKOJIBbKY KPUTUUYECKOE MEPEOCMBICIECHUE
HaKOIUICHHOTO B JaHHOW OOJIACTH ONBITA JOHKHO TOBBICUTH 3(P(HEKTHBHOCTH OaHKOBCKOM
paboThl B chepe OIeHKe KPeIUTOCITOCOOHOCTH 3aeMIITUKA.

[Ipencrapnsercs HEOOXOIUMBIM CO3TAHNE U YTBEPXKACHUE €AMHON HOPMATUBHOW 0a3bl
JUIs ompesieneHus] (PUHAHCOBOTO COCTOSHHSI MPEANPHATHI (HampuMmep, MPH COJACUCTBHU
Mumnskonompaszsutust Poccun, banka Poccuu, Accorpanum pocCHCKIX OaHKOB) U CHCTEMBI
NEePUOANYECKH  MYOJUKYEMBIX  PEMTHUHIOB  HAJEXKHOCTH U KPEAUTOCHOCOOHOCTH
OPEIIPUATHIA. ITO TOMOXKET PEUIUTh JUIsl OTEUYECTBEHHBIX OAHKOB MPOOIEMY OIpeneTIeHHs
KPEAUTOCIIOCOOHOCTH MPEANPUATUN U MUHUMU3UPOBATh PUCKU, YCTPAHUTH CYOBEKTUBU3M B
MpoIecce MPUCBOCHUS KPEAUTHOTO PEUTHHTA 3aeMIUKA U MOBBICHTH 3()()EKTUBHOCTh CBOUX
KPEAUTHBIX OMepanuil 1 KaueCTBO KPEIUTHOTO MOPThers.

OpnHoit u3 mpoOneM, Bcraromied nepen OaHKaMH HpPU OIEHKE KPeIUTOCHOCOOHOCTH,
aBiseTcss popMupoBaHuEe HHPOPMAIIMOHHOM 0a3bl, KOTOPas AOHKHA BKIIOYATh BCIO CUCTEMY
uH(pOpMaIIMHU, UCIIONIb3YyeMOi B ero (hMHAHCOBOM ympaBieHUU. Ee comepkaHue BO MHOTOM
OTIpe/IeNIIeTCSl COBOKYITHOCTHIO KPUTEPUEB U MOKa3aTeNel, pacCCMOTPEHNE U aHalIu3 KOTOPBIX
MO3BOJIIET CJENIaTh BBIBOA OO0 ypOBHE KPEAMTOCIIOCOOHOCTH 3aeMIIMKa. B OCHOBHOM mpu



CO371aHUU COOCTBEHHOW MH(POPMAIIMOHHOMN 0a3bl 0aHKH pyKOBOACTBYIOTCs [lomoxxenunem L{b
P® ot 26.03.2004. Ne 254]1.

Henw3st ckazate, uto B Poccun chopmupoBana mHpopmanroHnHas 6aza, KoTopas Obl
COOTBETCTBOBaJla BCEM COBPEMEHHBIM MEXKIYHapOIHBIM TpeOoBaHMAM H Obula OBl
npuemiieMa He TOJBKO ISl 3(PPEeKTUBHOM OIIEHKM KPEIUTOBAHMS, HO BBISBICHUS U3 Hee
noxHoW. Ha Hamr B3riisia, B 00s3aTeIbHOM MOPSIKE HEOOXOAUMO YYUTHIBATh WH(OpMALIHIO,
MOJIyYUEHHYIO M3 BHEIIHMX HCTOYHHKOB, Ha OCHOBE KOTOPOM OCYLIECTBISETCS aHAINU3
JIEIOBOM M ()MHAHCOBOW Cpelbl 3aeMIIHKA, a B CIydyae OTCYTCTBHUSI TAKOBBIX WHUIIMUPOBATH
UX MOSIBJICHHE.

[To MHEHHIO POCCHUUCKHMX YYCHBIX pa3BUTHE BHEIIHMX HCTOYHUKOB HWH(OpPMAIMHU O
JEATENPHOCTH 3aEMIIMKOB OTEYECTBEHHAsl TMpaKTHKa OaHKOBCKOTO JieJla CHJIBHO OTCTaeT OT
MPAaKTUKA HDKOHOMHUYECKH PAa3BUTHIX 3alaJHbIX CTpaH. HecMoTpss Ha BCTYIUIGHHME B CHITY
OenepanbHOro 3akoHa « KPEOUTHBIX HCTOPHSX», (OPMHUPOBAHHWE TAKUX HMHCTUTYTOB, Kak
KpeIUTHBIE areHTCTBA, KPEOUTHbIE OIOpO, ILEHTpaJM30BaHHbIE 0a3bl JAHHBIX (DMHAHCOBOM
OTYETHOCTU U PETUCTPAIMU KPEAUTHBIX OMEPALUii, MPOUCXOAUT KpaliHE MEJIEHHO. DTO TOBOPUT O
TOM, 4TO B HAIlIEH CTpaHe OTCYTCTBYET B TIOJIHOM OOBbeME Ka4eCTBEHHBIC UCTOYHHKHU BHEIIHEH
uHpopManuu. 31ech HEOOXOIMM, METOJ KOMIUIEKCHOTO MOAXOAAa K PEHICHHIO JIaHHOTO
BOIPOCa C MPUBJICUCHUEM 3aKOHOATEIHHBIX OPTAaHOB C IENBI0 CO3JaHMS IUBIJIM30BAHHOTO
peiaka B Poccun. OcoOyro posb B 3TOM cliefyeT oTBoAUTh banky Poccuu.

CuuTaeMm, YTO COBEPIICHCTBOBAHWE JOJDKHO HITH IO TYTH PaCIIMpPEeHUs cgepbl
JEATEIIbHOCTH PEUTHUHIOBBIX areHTcTB. Ha ceroansimnuii nens B Poccum eme He
BOCTpeOOBaHAa JEATEIHHOCTh MUPOBBIX PEHTHHTOBBIX areHTCTB B CBSI3H C HEBO3MO>KHOCTHIO
BbIXO/1a OOJIBIIMHCTBA OTE€UECTBEHHBIX MPEANPUITUN HA MUPOBbIE PHIHKH KalHUTaja.

CeroniHsi OONBIIMHCTBO POCCUUCKUX OAHKOB CAMOCTOSITENTLHO CTapaloTCs MPEOAOJETh
«H()OPMAIIOHHBIM pa3pbIB» MYTEM CO3JAHUS SJEKTPOHHOW CHUCTEMBI JOKYMEHTOO00OpOTa,
obOecnieunBaromield  dQPeKTUBHOE B3aUMOJICHCTBUE TMOJAPA3JCIICHUH, a TaKXKe IyTeM
MOCTPOCHUS E€OUHBIX IEHTPaIM30BaHHBIX |T cucteMm, MNOAAEPKUBAIOIIMX MPOLIECC
KPEAUTOBAHUS 3aEMIIIHKA.

Ha ocHoBaHumM aHanu3a CyIIECTBYIOIIMX METOJWK B OaHKOBCKOW MpaKTHUKE HaMU
cIeNaH BBIBOA O TOM, YTO HET €IWHOM METOIWKH, KOTOpas IMO3BOJsuia OBl OIEHWBATh
KPEAUTOCIIOCOOHOCTh MO €IWHBIM KpUTEpPHUsIM M TMOKazareiasM. BoJbIIMHCTBO METOAMK
OIICHKH  KPEAUTOCTIOCOOHOCTH  HE  YAOBIETBOPSIOT  COBPEMEHHBIM  TPEOOBAHUSIM
KOMIUIEKCHOCTH U OOOCHOBAaHHOCTH, B HUX CYIIECTBYIOT Pa3IM4yUsi B TEPMHUHOJIOTHUYECKOM
anmapare ¥ METOJOJIOTHH pacyeTa OJHUX U TeX ke Kod()(PHUIMEeHTOB, YTO BIeYeT 3a co0o0it
npoOJeMbl BBIOOpAa CHUCTEMBI MOKa3aTelell M WX HOPMATHBHBIX 3HaueHWW. Hekoropsie
BHYTPHOAHKOBCKHE METOJIMKH TPEIHAMEPECHHO 3aHIKAIOT TMapamMeTpbl Kod3()PHUIMEeHTOB,
KOTOpPBIE HEBO3MOXXHO HE BBIMONHHUTH. [lo3TOMy, cumTtaeM HeoOXonuMbIM (hopMHUpOBaHUE
ONTUMAJIFHOW CHCTEMBI IOKa3aTejaeil KpeaUTOCIMOCOOHOCTH, B HEE JOJKHBI BXOAUTH HE
TOJILKO BEJIMYHHBI, CPABHUTEILHO JIETKO PACCUMUTHIBAEMBIE C IMOMOIIBI0 KOJUYECTBEHHBIX
JTAHHBIX, HO U T€, KOTOPbIE MOT'YT OBITH ONKCAHBI JUIIIb C TOMOUIBIO OLIEHOYHBIX CYKICHUI.

B mporecce mHTEpnpeTanuu KOJIMYECTBEHHBIX MOKA3aTeNe CYUTaeM HEOOXOIUMBIM
OpUEHTUPOBAThCS HE TOJILKO HAa 3HAYEHHUs, OINpeesieHHble METOANKOM, HO U Ha
CpeIHEeOTpaclIeBbIe 3HAYCHUS U TPOBOJAUTD JOTIOIHUTEIHHBINA aHAIIA3 OTPACITH.

OIHAaKO CYIIECTBYIOT TPYAHOCTH B CPAaBHEHHUM MPEANPUATHNA B TpeAenax OAHOMN
OTpaciid, 9YTO TAKXKe 00YCIOBIIEHO OTCYTCTBHEM €UHONW HOPMATUBHOM 0a3bl U CIIPABOYHUKOB
M0 OTPacisIM YKOHOMHKH, TpeOOBaHM U peKOoMeHaluii co ctoponsl banka Poccun. Kpome
TOTO, YacThle U3MEHEHHUS B HOPMAaTHBHO-3aKOHOIATEILHOM 0a3e yXyAIIaloT COMOCTaBUMOCTh
JTaHHBIX 3a pa3Hble BpEMEHHbIE IMepuoabl. B uTOre OaHKM BBIHYXIEHBI CaMOCTOSATEIHHO
YUUTHIBaTh OTpaciieBble 0COOCHHOCTH. Ha ceromHsmHuil JIeHb ¢ y4eTOM HEpaBHOMEPHOTO
BJIMSTHUSL KpU3Kca MHOTHME OAHKU Hayajil BBOJAUTH COOCTBEHHYIO CETMEHTAIlMIO KIHEHTOB, B



HAIPaBJICHUU KOTOPBIX IPOBOJWUTCS aHAIW3, OTBEYAIOIIMKA BHYTPEHHHM HOPMATHBHBIM
JOKyMeHTaM 0OaHKa, a TakKe OIpeaeNsieTcss COOTBETCTBYIOIIAsS TMOTPEOHOCTh B
KPEAUTOBAaHUMU.

B OonpmmHCTBE cilydaeB poccuiickue OaHKM HE PacCUMTHIBAIOT JCHEKHBIM IMOTOK
3aeMIIMKa Ha OJIMKalIIylo MepcreKTHBY, KOTOPHIM MO3BOJIMT CIIPOrHO3UPOBATh MOBEJCHHE
3aeMIIMKa B OyAylleM M OLEHUTb HMCTOYHUKHM TMorameHus kpenuta. Ha nHam B3rman,
11eJIeCO00pa3HO B JOMOJHEHUE K aHANM3y (DMHAHCOBOTO COCTOSIHUS M OW3HEC - MmoKa3aremei
KJIMEHTA BKIIIOYATh aHAJIU3 JICHEKHBIX MOTOKOB C BKIIOUEHUEM MEXaHU3MOB TpaHC(hOopMaluu
poccuiickoii popmbl otdyeTHOCTH B MCDO. Ilpumenenne MCODO m0mKHO TMOBBICUTH
Ka4eCcTBO U MHPOPMATUBHOCTH OTYETHOCTH, a TAK)KE CHU3UTDH CTEIIEHb KPETUTHOTO PUCKA.

B onenke kpeauTocrnocoOHOCTH OaHKaM Ipe/UlaraeTcsi Y4YHUThIBATH HOBBIE METOJIbI
anamsa - ROI, MVA, EVA. HecMoTpss Ha TO, 9TO OHU TOKA HE HAIUIM MPAKTHYECKOTO
IPUMEHEHHUs B OAHKOBCKOM JEATENbHOCTH, BCE - TAKU OXKHAAETCs, 4TO B OyayiieM OaHKH
OyAyT UX yYUTBHIBaTh, TAaK KaK UX pacyeT OCHOBAH Ha MH(POPMALIUHU C PBIHKOB, KOTOpasi UMEET
MPOTHO3HBIN XapakTep.

Cumnraem, 4to i 3QPEKTUBHON OIEHKH KPEeIUTOCHOCOOHOCTH OaHKaM HEOOXOAUMO
TaKXe YYUTHIBaTh 3HAUYUMOCTh KpPEOUTa, AuUBEpcU(UKalUi0 Ou3Heca, WHAWBHUIYyalIbHbIE
0COOEHHOCTH M SKOHOMHKY 3a€MIIIHKa, ONPEACIATh B3aUMHOE BIUSHUE KPEAUTOCIIOCOOHOCTH
SKOHOMHYECKUX CYOBEKTOB M LUKIMYHOCTH DPA3BUTHUA SKOHOMUKU. OTCYTCTBHE aHanIM3a
CIICHapHEB Pa3BUTHUS COOBITHI B SKOHOMHUKE KIHEHTa, pa3HOOOPA3HBIX MOJeNeil MOBeAeHUs
0aHKa MpH BO3HMKHOBEHMM HEOJIArONpPUATHBIX COOBITMH HE MO3BOJSIET IPaBHIBHO
paccunTaTh NOCIEACTBHS KpeauToBaHusl. HakoHell, 3HaUNTENbHbIE CII0KHOCTH MOPOKAAOTCS
UHQUIALMEH, MCKaXalolled I0Ka3aTeNy, XapaKTepU3yHOIlUe BO3MOXKHOCTH IOTALICHUs
KPEIUTHOM 3310JKEHHOCTH.

B kadyecTBe OZHOTO M3 BAPUAHTOB NOBBILICHMS HAICKHOCTH OLICHKH MOTEHIIMAIBHBIX
3a€MILIMKOB [peJjlaraéM BBECTU B KPEAMTHBI IPOLIECC JONOJIHMUTEIbHBIE  PpOJIU
«BHYTPCHHETO ayauTopa» (He3aBUCHMOTO OIICHINWKA KPEIUTYEeMOW CJENKH), a TaKKe
co3nanue 3(PQPEeKTUBHON CHCTEMBI YIpaBICHUS 3aJOTaMH, SIBISIOMIMXCS HHTErPabHON
4acTbIO KPEIUTHBIX PEIICHUM.

[IpumeHeHre W3BECTHBIX Ha CETONHAIIHUN JEHb 3apyOeXHBIX METOJUK aHaju3a
KpPEIUTOCIIOCOOHOCTH  3aTPyJHEHO M3-3a HX HEJOCTaTOYHOM aJanTUPOBAaHHOCTH K
COBPEMEHHBIM YCIIOBUSAM Pa3BUTHUS POCCUHCKONW JKOHOMHKH, CYLIECTBEHHBIX DPAa3IM4YMi B
UH(POPMALIMOHHOM 00ECIEUEeHUH aHAIN3a U OObEKTUBHBIMU MEXCTPAHOBBIMU Pa3IHUYUsIMU B
NEATENIBHOCTH 3aeMIIMKOB. HO MX 4YacTHyHOE HCIIOJIb30BAHME IIOMOYKET CHATH MHOTHE
npoOJIeMBI B 3TOH cdepe.

CerogHss BO MHOrux OaHKax YXe 3allyllleHbl HWJIOTHBIE IPOEKTHI, COAEpIKallue
3apyOexHble ~ NPUHIMIIBI € Y4ETOM  OOLIEPOCCHHCKUX  TEHACHLUMH  OICHKH
KpeIuTocrnocoOHoCcTH 3aeMiiuka. Hanbosee 4acTo BCTpeuyaroTCs: aMEpUKAHCKUE MOJIENH
OLIEHKH KPEIUTOCIIOCOOHOCTH; MOJIENN OLICHKH BEPOSTHOCTH /e(hoJITa 3aeMIIUKOB; CHCTEMBI
KOHBEMEpPHOr0 KpEIUTOBAHUS U KPEAUTHBIX (aOpHUK; pPEHTHHIOBBIE MOJIEIN OLEHKU
3aeMiiuka. Takke OOJBIIMHCTBO OAaHKOB C IIENBIO TOBBIIICHHS KadecTBA KpPEAUTHOTO
nopTdens crajly pa3BUBAaTh CUCTEMY LIEHOOOpa30BaHUS B 3aBHCHUMOCTU OT OLIEHKH YPOBHS
pHUCKa IO KPEIUTYEMOM CHEINKE.

CunraeMm, 4TO NPOBEACHHOE HAaMHU HCCIECNOBAHME M IIpE/UlaracMbleé Ha €ro OCHOBE
PEKOMEHIAMU MOTYT OBITh IMpHEMJIEMbl B TPAKTUKE KPEIUTOBAHMS, PAlMOHAIN3ALUU
BHYTPEHHUX TPOLEAYP OLEHKH KpEIAUTOCIOCOOHOCTH 3aeMIIMKa HEMOCPEACTBEHHO B
KOMMEpUYECKUX OaHKaxX, 4YTO TIOMOXET pemuTh NpoliaeMy OOOCHOBAaHHOW OIICHKU
KPEIUTOCIOCOOHOCTH MPEANPUITUH U MUHUMHU3UPOBATh PUCKU, YCTPAHUTh CYOBEKTUBU3M B
npoliecce MPUCBOSHUS KPEAUTHOTO PEHTHHIa 3aeMINMKA, MOBBICUTH 3(()EKTUBHOCTH CBOMX
KPEIUTHBIX ONepalnuii ¥ KaueCTBO KPEIUTHOIO MOPT(hes.



