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Top2060-3KoHOMUYUECKUI UHCMUMYM CUOUDPCKOZ0 (edepaibHo20 yHUsepcumema

JlopoxkHast OTpaciab SBISETCS TNPUOPUTETHBIM HAMpPABICHUEM JIEATEIbHOCTU
MunucrepcerBa Tpancnopra PO. O6mue o0bemMbl PUHAHCUPOBAHUS Ha COACPKAHUE, PEMOHT
u kanutanbHbi pemMoHT B 2013 cocraBmsior 408 mupna. pyoOneii[l]. A oO6muii o6beM
aBTOMOOMJIBHBIX TPY30IepeBO30K 3aHUMaeT okoJio 70%o0T Bcero rpy30000poTa CTpaHsbl.

ITo wroram | xBaprama 2013 roga mepeBO3KHM TPY30B BCEMH BHJAMH TPaHCIIOPTa
coctaunn 2587,0 maH. TOHH. Ilpm »TOM OOmMHA 00BEM NEPEBO30K aABTOMOOMJIBHBIM
TpaHncnopTom coctaBui B | kBaprane 2013roxa 1206,3miH. TOHH (KOMMEPUYECKHE MTEPEBO3KH
- 382,2muH. TOoHH). Ha pOTsbKEHHH BCETO TO/1a COOTHONICHHE HE MEHSJIOCH, JIHIIb K KOHILY
TPETHEro KBapTalia J0Jis1 aBTOMOOMIBHBIX TIEPEBO30K BhIpocia Ha 1%.

O0beM MHBECTHIIHNI B CTPOUTEIHCTBO HOBBIX M COJIEP’KaHUE CYIIECTBYIOIINX JOPOT B
Poccuu cocrasnsier menee 2% BBII, npu cpennemM ypoBHE JTaHHOTO MOKA3aTels B Pa3BUTHIX
ctpanax 3-5%.

Bcero B mopokHOM X03siicTBE Kpas paboraroT okoyio 60 crenuamn3upoBaHHBIX
(TOpPOXHBIX W MOCTOBBIX) PEMOHTHO-CTPOUTEIbHBIX, 3KCILTyaTAIIMOHHBIX W TMPOCKTHBIX
OpeanpusITHd U (QUIMAIOB pa3lIUyHbIX (HOpPM COOCTBEHHOCTH, B TOM 4Hcie 8
TOCYIapCTBEHHBIX TpeAnpuaTuii M ux ¢ummano. OOIIas YUCIEHHOCTh pabOTAIONINX B
OTPAaCU COCTaBMIJIA OKOJIO 7,5THIC. UETIOBEK.

Bonpiias 4acte 3THX TPEeaNpHUITHI yOBITOYHBI, HIMEIOT HEOOIBIINE pa3Mephl M Kak
CIIEICTBUE  HEIOCTaTOYHYIO (HMHAHCOBYIO  ycToWunBocTh.Hambonee KkpynmHbIMH U
s dexkruBabiMu Tipeanpuatusmu sBIstorcs [T «Kpait 190» u 3A0 «Cubmopctpoii».
OpHako Jake Takue KpYyMHbIE NPEIIpUsTHS Ha TEKYIIUH MOMEHT YOBITOYHBI, B CHILY
HATMYUS HETOKPBITHIX YOBITKOB MPOILIBIX JIET.

B cBA3u €O CIOXMBIIEHCS CUTyallUei, U COIMATbHO-DPKOHOMHYECKONH 3HAYMMOCTBHIO
JAHHBIX TPEANPHUATHIA, 3aKOHOMEpPHA MBICIHL 00 OKa3aHWW MM (UHAHCOBOHU MOJICPIKKH.
OcobenHocTH pa3nuyHbIX (popm mpuBeAeHBI B Ta0IHUIE 1.

Tabmuma 1 —Buasl ”HCTpYMEHTOB (pMHAHCHPOBAHUS

PriHOUYHBIE I'ocynapcrBeHHbIe
bankoBckuii KpeauT- mpenoctaBicHue OaHKOM BO | BromkeTHas ccyaa - CpejacTBa
BPEMEHHOE TI0JIb30BaHUE YaCTH COOCTBEHHOTO WIH | OrO/KeTa, MPEAO0CTABIISIEMbIE

npuBiIedeHHOro KanuTana. OcymiecTisercs B Gpopme
BBIJIAUU CCYJI, YUeTa BEeKceNel u ap.

Ipyromy OIO/KETy Ha BO3BPATHOM,
0€3BO3ME3NHOI MM BO3ME3ITHOMN
OCHOBE Ha CpPOK He Oojiee MmIeCTH
MecsleB B Ipenenax (UHAHCOBOTO
roja.

3aiimM- (mHAHCOBAs CIENKA, 3AKTIOYAIOINAsCS B
nepeaaue 3aeMIIMUKOM KPEAUTOPY JICHEKHBIX CPEACTB
.HI/I6O HNHBIX MaTepI/IaJIBHBIX HeHHOCTeﬁ Ha
OTIpENIeTICHHOE BPEMSI, C MOCTIEAYIOIICH

BBITJIATON KPEIUTOPOM 3aEMILUKY MPOIIEHTA 32
MOJIb30BAaHUE CCYIOM.

I'ocynapcrBeHHas rapaHrus -
00513aTeNIbCTBO TOCYAAapCTBa IEpe]
TpaxxJaHaMu WKW KOPpUIANYCCKUMHA
JMLIaMH, Ipearoiararoee
MpeaoCTaBJICHUC MaTCpruaJIbHbIX
WIA HEeMaTepualbHbIX Oyar B
COOTBCTCTBUH C IOCYAapCTBCHHBIMU




CTaHJapTaMH U OOIenpU3HAHHBIMU
HOpMaMH{ MEKYHApOJIHOTO MpaBa.

O0suranuoHHbI  3aiiM  -3aiiM, ocymiecTBisieMblil | BromkeTHblii  kpeaut  -dhopma
IyTEM BBIIYCKA 3a€MIIUKOM OOJIUTaluii. (buHAHCHPOBAHUSA OIO0KETHBIX
pacxoJios, KoTOpast
MpeayCMaTpUBaeT MPEIOCTABICHUE
CPEICTB IOPUIUYCCKUM JIUIIAM WIIN
IpyroMy OIO/DKETY Ha BO3BpaTHOU
¥ BO3ME3THOH OCHOBAX

bankoBckuil KpeauT MpeACTaBIsIeT COOOM, C OTHON CTOPOHBI, JEHEKHYIO CyMMY,
IPEJOCTaBIsIEMYI0 OAaHKOM Ha OINpPENENIEHHBI CPOK M Ha ONpPEICNEHHBIX YCIOBUAX, a C
JIPYTroi CTOPOHBI — OMNpPENEIEHHYI0 TEXHOJIOTUIO YIOBIETBOPEHUSI 3asBIICHHON 3aEMILIMKOM
¢uHaHCOBON MOTPEOHOCTH.

Tekymee mnonoxenue paen B opranu3auuu [TI «Kpait J[90» He mno3Bonsier eu
BOCTIOJIb30BaThCS OAHKOBCKHM KPEIUTOM, BBUIY MOBBIIICHHOIO pPHCKA IS KpeauTopa
KOTOPBI MOKET OTKA3aThCs OT BBIJAUH, @ TaK JKE€B CUJTY TOTO, YTO JUISl IPEATPUSATHUS YCTIOBHS
0aHKOBCKOTO KpeIUTa MOMPOCTY HEMOMBEMHBI, CIUIIIKOM BBICOKAs CTaBKa U Majble CPOKHU.
Jlnama3oH CTaBOK KPEIUTHBIX OpraHm3aiuii B Kpae Bappupyercs ot 13% romoseix g0 19%,
cpoku ot 3 mecsaueB a0 S ser. Tl «Kpait JI90» ucxons u3 pacyera KpeIuTOEMKOCTH
OoTpaHUYeHo ypoBHEM B 9,5%.

3aiiMbl Yy HEe KPEIUTHBIX OpraHU3aIlui, OMATh ke, OYAYT CBS3aHBI C MOBBIIICHHBIMU
pYcKamMu JJIs 3aMOJaTeNeH, U, KaK CJIeJICTBHE,3aiM BbIIaH He Oyaet. K aTtomy moGaBmnsercs
emé To, yto Oosee 30% mpeanpUATHIA HA TEPPUTOPUU Kpast YOBITOUHBI, 1 HE MOTYT cebe
MO3BOJINTh BbIauy 3aiiMoB. Tak ke Ha TEppUTOPUU Kpas HA TEKYUMA MOMEHT
3aperucTpupoBaHo 97 MUKpO(UHAHCOBBIX OpPraHU3AIMiA, OTHAKO cOTIacHO 3akoHy Nel51-D3
OHM HE MOTYT IMpPEJOCTaBUTh 3aiiMa CBBIIE OJHOTO MWIUIMOHA pyOnel, dYro s
FOCYJAapCTBEHHOTO MPEANPUATHS COBEPLICHHO HE JOCTATOYHO, K TOMY € IPOLIEHTHbIC
CTaBKH I10 TAKMM 3aiiMaM COCTaBJIAIOT B cpeaHeM ot 2-5%B neub [2].

OOnuranoHHBIA  3afiM - 3aliM, KOTOpBIH OCYIIECTBISETCA IIyTEM BBINTyCKa
3aeMINUKOM oOymranuii. Oonuranusi — 3To IeHHass Oymara, KoTopasi yJIOCTOBEPSIET MPaBO €€
JepIKaTells Ha TOJydeHUe OT JIMIA, KOTOPOE BBIMYCTHUIIO OOMUTAILNIO, B OOYCIIOBICHHBIN €10
CPOK CYMMbl HOMHHAQJIBbHONH CTOMMOCTH OOJUTallUd WM JPYroro MMYIIECTBEHHOTO
sKkBHUBaJIeHTa. K ri1aBHBIM MpEeUMYyIIIeCTBaM OTHOCHUTCS:

. HaJIMYue BO3MOKHOCTH MOOUITU3ALIMU CYIIECTBEHHBIX 00bEMOB (DMHAHCOBBIX CPE/CTB
1 GUHAHCHPOBAHUS OOJBIIUX WHBECTUIIMOHHBIX MMPOEKTOB 0€3 OMAaCHOCTH BMEIIATEILCTBA
HUHBECTOPOB (KOTOPHIMHU BBICTYIMAIOT BJIaICIIbI[bl OOIHMTraIliii) B yIpaBieHHe GUHAHCOBO-
XO3SIMCTBEHHOM AEATEIBbHOCTHIO;

. HaJIMYMe BO3MOKHOCTH aKKyMYJIUPOBaHUS (PMHAHCOBBIX CPEJICTB YaCTHBIX
UHBECTOPOB (HACEJICHHMS), PUBJICUCHHUS JCHEKHBIX PECYPCOB IOPUINICCKUX JIUI] HA BEChbMa
JUIUTETHHBIA IEPUOJ U HA BBITOJIHBIX YCIOBHIX C YYETOM SKOHOMHUYECKOI CUTYyalllH U
CUTYaIliH, CIIOKUBIIEHCS HAa (PMHAHCOBOM PHIHKE,

. B CpaBHEHUH ¢ 0)OPMIICHHEM KPEINUTA: OOMTalliOHHBIN 3aiiM UMeeT 0oJiee HU3KYIO
CTOUMOCTbH, CPOK Ha KOTOPBIH MPUBJICKAIOTCS WHBECTHUIINH ITOCPEICTBOM OOIUTAIIHIA OOJIBIIIE
CpOKa MPEe0oCTaBIIEHUsI KPEAUTa, OTCYTCTBYET HEOOXOAUMOCTh IPEIOCTABICHUS 3a10ra,
HU3KUN YPOBEHb 3aBUCUMOCTU OT KPEAUTOPA, B CBSA3H C MPUBJICUEHUEM IIUPOKOTO Kpyra
MHBECTOPOB, a TAKKE UMEETCS BOZMOXKHOCTh MPUBJICUYEHHUS CYILIECTBEHHON CyMMBI
WHBECTUIIHUH.

OpaHako HE CMOTPA Ha MEPEUUCIICHHOE, IPEAIPUITHE HE MOKET SMUTHUPOBATH LICHHbIE
OyMaruw, BBUAY TOrO YTO €ro YYPEOUTEIIMU SBISIOTCS MUHHUCTEPCTBO TpPAHCIIOPTA




KpacHosipckoro kpass M ATEHTCTBO MO YIPaBICHHIO TOCYAApCTBEHHBIM HMYILECTBOM
KpacHosipckoro kpasi, cie0BaTeIbHO BBITUIATHI IO OOJIUTAIMAM JISITYT TSDKKUM OpeMeHeM Ha
KpaeBoii 010KeT, KOTOPBIN U Tak, o gaHHsiM 2014roqa nedunutHsiii [3].

Bro/okeTHBIE  KpeIUT MOXET OBITh TMPEJOCTaBICH IOPUINYECKOMY JIMILy, He
ABIIAIONIEMYCSI TOCYAApCTBEHHBIM WM MYHULMUIAJIbHBIM YHUTApHBIM MpEeANpHUsATHEM, Ha
OCHOBaHUU JIOTOBOPA, 3aKJIIOYCHHOTO B COOTBETCTBUU C TPAKIAHCKUM 3aKOHOJATEIHCTBOM
P® Tonbko mpu ycIOBUU MPENOCTABICHUS 3aEMIIUKOM OOECIIEUEHUS! HCIIOJHEHUSI CBOETro
00s13aTeNLCTBA TI0 BO3BPATy YKa3aHHOTO KPEIUTA.

OO0s13aTeNIbHBIM ~ YCIIOBUEM  IPEIOCTABICHUS  OIOJKETHOTO  KpeauTa  sBIISETCS
MPOBEJICHUE TPEBAPUTEIHLHOM MPOBEPKH (PHHAHCOBOTO COCTOSIHHSI TIOTydaTelsi OI0KETHOTO
kpeauta. [lpm HecmocoOHOCTHM 3aeMika OOECIeYUuTh HWCIOJIHEHUE O0s3aTeIbCTB 10
OIOKETHOMY KPEIUTY OFOJKETHBINA KPEAUT MPEIOCTABIICH OBITh HE MOXKET.

Cormacno ct. 77 BK P® 6romxeTHbIE KPEIUTHl TIPEIOCTABISAIOTCS TOCYIapCTBEHHBIM
WIM MYHHUIIUTAIGHBIM YHUTAPHBIM TMPEANPUSATHSIM HAa YCIOBUSX M B Tpeleiax JHMMHTOB,
KOTOpBIE TMPEIYCMOTPEHBI COOTBETCTBYIOIIMMHU OroxeTamu. [lodydarenu Or0KETHOTO
KpenuTa 00s3aHbl NPEOCTaBIATh MHPOPMAIIMIO U OTYET 00 MCIOIb30BaHUM OOKETHOTO
KpeauTa.

Hcnonb3oBanue 0I0)KETHOTO KPEAUTAa HEBO3ZMOKHO, B CHITY TOTO YTO OH MOXKET OBITh
MPEIOCTAaBIEH TOJBKO IOPUIUYECKOMY JIUIy HE SBISIFOIIEMYCS TOCYJapCTBEHHBIM WIIU
MYHHIIUITATFHBIM YHUTAPHBIM MIPEANPUATHEM, YTO Henmpuemiemo i «Kpait J[20».

Emé onuH MHCTpYMEHT - OIO/KETHBIE CCY/bl, OHU UMEIOT HUCKIIOYUTENIBHO IEIeBOI
XapakTep — MpeJHA3HAYCHBI ISl MOKPBITUS BPEMEHHBIX KacCOBBIX pa3pbIBOB.BrOKETHBIC
CCYJIbl HE TUTAHUPYIOTCS Ha CTAANK pa3paboTKy MpoeKTa 010pKeTa, KakK, K IpUMeEpY, TOTallHH,
cyocunuu niam cyoBeHunu. HaoGopoT, OHM BO3HMKAIOT Kak pa3 BCJIEACTBHE OTKIOHEHHN
UCIIOJTHEHUS OI0/KEeTa, B3aMMOOTHOUIEHHSI B c(epe BblAauu — MOJIYYEeHUS OIOPKETHBIX CCY[
U OMpEeIsIOTCS, U UCIONHSIOTCS BO BpeMs UCHOJHEeHHs Oromkera. bromkerHas ccyna, B
OTJINYKE OT JOTalMi, CyOCHAMH W CYOBEHIIMH, JOJDKHA BO3BpAIIAThCS. 3a IMOJIH30BAHHUE
OIOKETHOM CCY/I0 MOTYT B3UMAThCS MTPOLIEHTHI.

bromxeTHble CcCyIbI KPaTKOCPOYHBI, TO €CTh, MPEIOCTaBISAIOTCA Ha CPOK He Ooiee
IIECTH MECSIIEB M JOJIKHBI OBITh MOTAINIEHBI J0 KOHIA OIOPKETHOTO ro/id, B KOTOPOM CCY/IbI
MPEIOCTABIISIINCD.

bromkeTHpie ccyapl MOTYT OBITh IMPENOCTABIICHBI, OJHAKO OHU KPAaTKOCPOYHBI, U
MIPEIOCTABIIAIOTCS HAa CPOK HE Ooyiee 6 MecsleB W JOKHBI OBITH TOTAIICHBI J0 KOHIIA
OI0/KETHOTO Tojia, YTO HEJJOCTAaTOUHO 1o cpokam aist KpainJ120.

l'ocynapcrBennast rapantusi PO — Buja 10Ar0BOro 00s3aTeNbCTBA, B CHIIY KOTOPOTO
Poccuiickas ®eneparus (rapant) o0si3aHa IMPU HACTYIUICHUH MPEAYCMOTPEHHOTO B FrapaHTHH
coObITHsl (FapaHTHIHOTO CiydYasl) YIUIaTUTh OCHeuuuapy, ONpelelieHHYI 0053aTeIbCTBE
JNEHEeXKHYI0 CYMMY 3a CUeT CpeACTB (efepanibHOro OJKEeTa B COOTBETCTBUU C YCIOBUSIMU
JAaBaEMOTO  TapaHTOM  O00s3aTeNbCTBA  OTBEYATh 32 UCIIOJHEHHE  TPEThbUM  JIUIIOM
(mpuHIIUIATIOM) €ro 0053aTeNbCTB Hepea OeHehUuIHapoMm.

I'ocynapcTBeHHBIE FapaHTHUH:

. Brimarorcsa GecruiaTHo

. BecruiatHO OCyIIECTBIISIIOTCS BCE MPOLEAYPHI IO 0(OPMIICHHIO COOTBETCTBYIOIICH
JOKYMEHTAIUHU Ha UX MOITy4YeHUe

. [IpenocraBisroTcss B ”HOCTPAaHHOM BaIOTe

. [ToxpriBatoT oT 8510 95% CcymmBI caenku

. [Ipenocrasnstores Ha cpok 10 20-Tu et

O06001m1ast BBILIEH3I0)KEHHOE C YUETOM PACCMOTPEHHBIX XapaKTEPUCTUK (PUHAHCOBBIX
UHCTPYMEHTOB, CYHMTAaeM JOMYCTHUMBIM MPUMEHEHHUS TOCYAAPCTBEHHON  TrapaHTHH.



[TapameTpsl W JOCTYIHOCTH €€ HCIOJIB30BAHUS SBJSIOTCS OOBEKTOM JOMOTHUTEIBHBIX
HUCCJIENTOBAHMIA.
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