YK 34
MPOBJIEMBI BIO[)KETHOM IMMOJIUTHUKMN.
Opemuauc E. A.
Hayunbliii pykoBoauresib. Jémun Anekcanap BacuiabeBuy
KAHIUAAT IOPUINYECKUX HAYK, TOIEeHT Kadeapbl KOMMEPYECKOro,
NpeaNnpPUHIMATENHCKOT0 U (PMHAHCOBOIO NMPAaBa.
Cubupckuit @edepanvuviii Yuueepcumem,
HOpuouueckuii uncmumym

l'ocynapcTBeHHBIN OIOKET - BaKHEWIIWN (DUHAHCOBBINA JOKYMEHT cTpaHbl. OH
npeaCTaBIACT CO60ﬁ COBOKYITHOCTb (bI/IHaHCOBBIX CMET BCCX BCAOMCTB, TI'OCYAAapCTBCHHBLIX
CIyk0, TpaBUTENbCTBEHHBIX MporpaMM M T.JA. B HEM ompenensiorcs MNOTpeOHOCTH,
MO/JIeXKAIIUE YAOBIETBOPEHUIO 3a CUET TOCYAapCTBEHHOM Ka3HbI, PaBHO KaK YKa3bIBalOTCA
VCTOYHUKHU U pa3Mephl 00KUJIa€MBIX TIOCTYIJIEHUH B TOCYJapCTBEHHYIO Ka3HY.

Cormacao cr. 215.1 BK P® kaccoBoe 00CiIyXMBaHHE HWCIIOJTHEHHS OFOIKETOB
6roxeTHOH cuctembl PO ocymiectBisierca DenepaibHbIM Ka3HauCHCTBOM.

Curyanus c¢ Ol0/pKeTaMH B PeTMOHAX Ha JaHHBIA MOMEHT YCJIOXKHSIETCS, XOTS
TEPPUTOPUU  TPUOETAIOT K MPUBJICUCHUIO KPEAUTOB U Pa3MEICHUI0 OONUramuid  Jyis
dbuHaHCHpOBaHUSA ACPUIINTA, WINYT BO3MOXKHOCTH JJIS DKOHOMHH II0 pacxoaaMm. be3ycioBHO,
JUISL [IeJIOTO psila PETMOHOB OIO/DKETHBIE MPOOIEMBl OKAXKYTCS TPYIHO pa3pelIMMbBIMHU.
Bo3MmoskHBIE BapyuaHTHI pa3pemieHus MpoOeMbl BKIIIOYAIOT, B YaCTHOCTH, II€JIEBbIE TpaHC(HEPTHI,
KOPPEKIIHIO MPE3UTEHTCKUX YKA30B, PECTPYKTYPH3AIUIO OFOPKETHBIX KPEIUTOB.

Tak kak >ke pa3peluTh CHUTYalWio0 C OIDKETaMH B PErHOHaX B IYYIIYIO
CTOpOHY?

VY GonbIIMHCTBA CYOBEKTOB JOXO/BI JIMOO CHU3WIIUCH, JTMOO OCTAJIMCh HA YPOBHE
MPOILIOro rojaa. Eciu cliydrioch yBelIMYEHHE, TO TOJBKO B MpeAeiiax HHQIISAIUN, MEKIY TEM
pacxoibl BBIPOCITH CYIISCTBEHHO. B IejoM 1o cTpaHe, 1Mo JaHHBIM MHH(HUHA, POCT JOXOJOB
3a 9 mec. cocraBun 1%, a pacxonoB — 6-7%.

Curyanus B POCCHHCKOH M TJ00aTbHONH SKOHOMHUKE CTaBUT OFOKETHYIO
MOJIMTUKY MIEPCA HOBLIMU BbI3OBAMH.

OcHoBaHHas Ha BBICOKMX TE€MIaX SKOHOMHUYECKOTO Pa3BUTUS U PACTYLIUX LEHAX

Ha pPecypchl MOJENb MOCTOSHHOTO pOCTa OIOKETHBIX PACXOMOB K HACTOSIIEMY MOMEHTY
ucyeprnaia CBOM BO3MOXKHOCTH.
B nepuon 6sicTporo skoHoMuueckoro pocra 2000—-2008r. yBenuuenue 10X0aHOM 6a3bl qaBajio
BO3MOXXHOCTh CYIIIECTBEHHOT'O YBEIMUYEHHUs pacxonoB. M 3To ObUIO OmpaBIaHHO, MOCKOJBKY
TpeOOBAIOCH CKOMIICHCHPOBATh PE3KOE COKpalleHNne PHHAHCUPOBAHUS OIOJKETHOTO CEKTOpa U
COITMATBHBIX 0053aTENHCTB, KOTOpOE Tpon3onuio B 90 rosl.

B nmocnennue roapl yCTOMYUBOCTE eiepaibHOTO OFOKeTa HECKOJIBKO CHU3UIIACH
3a cYeT pocTa JAO0JM He(TEera3oBbIX IOXOJOB, C OJHON CTOPOHBI, U YBEIUYCHUS «IIALIUXCSI»
COLIMATILHBIX 0053aTeNbCTB — C IPYTOM.

IIpu sTOoM cam mo cebe aepuUUUT cKOpee TMOJEe3€H, YeM BPEICH, OH SBISETCS
WHIUKATOPOM TOTO, YTO <OKOHOMHKA JKHBA W PA3BUBACTCS», CXOAATCS BO MHECHHH MHHHCTPBI
¢bunancoB [lepmckoro kpas u Huwxkeropoackoit oomactu. TpeBokHBIM (haKTOPOM CTOUT CUUTATH
pacTyIye JOJTH.

[To nanubiM  He3zaBUCHMMOTO HMHCTUTYTa COUMAIBHOM TOJMTUKH, PACXOIbI,
TJIaBHBIM 00pa3oM, CHUXKAW TI0 cTaThsiM, cBsizaHHbIM ¢ JKKX. Ha Hem cokoHOMMIM Tpu



YETBEPTH PErHOHOB, 0coOeHHO cuibHO — B YUeune (Ha 80%), B UyBammu, [IpuMopckom Kkpae
u Kapauaeso-Uepkecun (Ha 50-60%),a Takxke B Tpetu pernoroB Cubupw, Llertpa u [ToBOIKbBS.

DKOHOMMWJIM PETHOHBI W Ha KanBioxeHusx. bombmie Bcex — Yeuns (76,8%),
Mopnosus (55,6%),ITpumopse (49,6%)u Tomckas obmacts (40,4%).I'opoaa-MUILTHOHHHKH —
Mocksa u Cankt-IleTepOypr — cokpamiany agpecHble HHBECTUIIMOHHBIC TPOTPAMMBI.

Ha »stom rpaduke Bbl BuauTe mnpoekt Owmomkera Ha 2014 r. (epadux us
npezenmayuu). Cyas 1Mo TMPOeKTy OKJDKETa, IUIaH MPAaBUTEIBCTBA 3aK/IIOYACTCSl B CTarHaluu
SKOHOMMKH W MPEBPAIICHUH TOCYIapCcTBa B MUJIUTAPUCTCKOE € KECTKMM BOEHHBIM KOHTPOJIEM
BHYTPHU U CHapyxu. [[eHbIH, OX0XKe, MIIaHUPYeTCsl OpaTh B OCHOBHOM C TIPOJQKU TIPUPOTHBIX
pecypcoB. K 2014rony pacxoapl Ha 000pOHY TOKHBI COCTaBUTh 35%0T Bcero OromkeTa.

Takum  oOpa3oM, MOXKHO cHenaTh CHeAylomMid  BeBoA. Mcuepmanue
BO3MOJKHOCTEH JJIsI HapaluBaHus o0IIero oobeMa pacxonioB (denepanpbHOro OroKeTa Tpedyer
BBISIBJICHUSI PE3EPBOB U IEPEPaCIIPEICTICHIS B TIOJb3Y MPUOPUTETHBIX HAMPABICHHUHA U TPOEKTOB,
MpeXJIe BCEro O0O0ECTEUMBAIONINX pEIICHUE TOCTaBICHHBIX B ykazax Ilpesumenta P® ot
7.05.2012. 3aga4 1 co3aI0MUX YCIOBHUS ISl 3KOHOMUYECKOT'O POCTa.

l'ocynapctBennbie mporpamMmbl PD OMKHBI CTaTh KIIIOYEBBIM MEXAHU3MOM, C
MIOMOIIBI0 KOTOPOTO YBSI3BIBAIOTCS CTPATETHUYECKOE U OIOKETHOE MJIaHWPOBAHHE.

[IpaButenscTBy PD HeoOXoaumMo yke B TEKYyIIEeM TOAy HadaTh pa3MEIICHHE
cpenctB DoHAA HANMOHATHHOTO OJAroCOCTOSIHUS W CPEACTB NEHCHOHHBIX HAKOIUICHUH B
(¢uHAHCOBBIE WHCTPYMEHTHI, NpEeAHA3HAUEHHBIC AJIS pean3allli CaMOOKYIaeMbIX IPOEKTOB
pa3BuTHs HMH(PPACTPYKTYphl, 00ECIEUUBAIOIINX MAKCHUMAaJIbHBII MYJIbTUIUIMKATUBHBIA 3P PEKT
SKOHOMMYECKOTO pOCTa MPU MUHUMAJIBHBIX PUCKAX JJIS Pa3MeIlaeMbIX TOCY1apCTBOM CPEJICTB.



