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Cubupckui @edepanvuulii Ynueepcumem

N3ydeHue u pereHnue BOIPOCOB HAIIPABIEHHBIX Ha HOPMAIN3ALHUI0 YKOHOMUYECKON
O6e3zonmacHoctTd B Poccuiickoit deneparuu, 3aHUMaeT NPHOPUTETHOE MECTO B padote
pa3IMYHBIX  QHAIUTHUYECKUX W HAYYHO-UCCIEAOBATEIbCKUX  LIEHTPOB  CTPAHBI.
DKoHOMHUYEcKasi 0e30MacHOCTb, WU (PUHAHCOBasi OE30MACHOCTh — 3TO COCTOSIHHE KaKOro-
1100 XO3SMCTBYIOIIEro CyObeKTa, XapaKTepU3yIoIleecss HaIMYUEeM CTaOMIBHOIO J0XOAa U
JIPYTUX PECYPCOB, KOTOPBIE MO3BOJISIOT MOAAEPKAaTh YPOBEHD KU3HU U IJIATEKECIOCOOHOCTH
Ha TEKYLIUH MOMEHT, a TAK)KE B CPEJHECPOUYHOH U JOITOCPOUHOH NEPCIIEKTUBE.

N3yuass  mOHATHE  HDKOHOMHYECKONW  O€30MacHOCTH C  TOYKH  3PCHHUSA
MaKpO’KOHOMHYECKUX ITPOLIECCOB, HEBOJILHO OOpallaciib BHUMaHHE Ha TaKOW acIleKT, Kak
HaJu4re CTabMILHOTO J0Xoja. [ TaBHOM 3amavyeii rocygapcTBa HapaBHE CO CTAOMIIBHOCTHIO,
SBIISICTCS CO3/IaHUE W O00ecredyeHUe KayeCTBEHHOTO, TMOJHOIICHHOTO KOHTPOJS HaJ BCEMH
SKOHOMUYECKMMHU TponeccamMu B cTpaHe. (Co3naHWe TakoM HSKOHOMHYECKOW MOJETH
rocyaapcTBa, B KOTOpOl Bce NIEHCTBHS B cdepe 3KOHOMHUKH KOHTPOJMPYEMBI — BECbMa
ClOXHas 3aaada. Ha mpoTsHKEHMM MHOTHX JIET TEHEBbIE SKOHOMHYECKHME IPOLECCHI, Kak
Hen30eXHasi COCTaBHAsh YacTh TOBAPHO-JIEHEKHBIX OTHOLICHHM, CYIIECTBYeT HapaBHE C
JIeTaJIbHOW SKOHOMHUKOM, TIPEACTaBIIsIs cOO0H OJHO IeJI0€ YKOHOMHYECKOE MPOCTPAHCTBO. B
CBETE MpOOJIeM 3KOHOMUYECKOH O€30MacHOCTH, TEHEBas HKOHOMHKA SBIISETCS OAHUM U3
OCHOBHBIX HANpAaBJICHUWA HECYIIMX BpeJ BCEM 3KOHOMHYECKOM CHCTEME CTpaHbl. Takoe
NOHSTHE, KaK TEHEBAas JKOHOMHKA, XApPAaKTEPHO ISl BCEX CTpaH. «[eHEBble IPOLECCHI»
MO>XHO BCTPETUTh B PA3BUTBIX CTpaHaxX, CTPAHAX C NEPEXOAHOM HKOHOMHUKOM, a TaKXe B
pa3BuBamOIUXCs. «[eHeBbIE TMPOILECCh» B JOKOHOMHYECKOH cdepe cTamu OmHOW u3
BaXXHEHIINX mpobieM MHpoBoro coobdmiecTtBa. Poccust oTHOcuTCS K Tpymime CcTpaH,
OCYILIECTBUBILHUX MEPEXOJ OT KOMaHIHO-aMUHUCTPATUBHOM CUCTEMBI K PHIHOUYHOM, U UMEET
BBICOKHI YPOBEHb TEHEBBIX S3KOHOMHYECKUX OTHOIICHHH, BCIEACTBUE YETO U3YUCHUE JAHHOU
TEMBl BECbMa aKTyallbHO W HeoO0XxoanMo. JlaHHas cTaThsi paccCMaTpUBAEeT OCHOBHON BOIPOC:
MOKET JIM TEHEBas AKTUBHOCTh MPUHOCHUTH TOJb3Y SKOHOMHKE M COLMAIBbHOU cdepe
roCyJapcTBa M MOXKET JIM OHA SIBJIATHCS UCTOYHUKOB POCTAa SKOHOMHUKHU? VTN BCe e TeHEBbIE
MPOLIECCHI MPUBOIAT UCKITIOUUTEIHHO K HETATUBHBIM YKOHOMUYECKUM MOCIEICTBUSM ?

JluHamuka 0ObEMOB TEHEBOT'O CEKTOpPa B KOHOMHUKE XapaKTEPU3YETCs CIOKHBIMH
MpOLECCaMH, CBSI3aHHBIMH C OCOOBIMH HCTOPUYECKHUMH TeUeHUsIMU. TeHeBash 3KOHOMHUKA
Obuta xapaktepHa Kak 1 Poccuiickoit umnepun, tak u s CCCP. U nonyuuna emé 6onee
HIMPOKOE paclpocTpaHeHHe B Mpolecce TpaHchopMaluu POCCUHCKON SKOHOMHMKHU B KOHIIE
XX B. Hampumep, B nHauane 1990x r1010B, HeJerajibHble BUIBl SKOHOMHYECKOU
NEeSATeNIbHOCTH TOJY4YWJIM BEeCbMa IIMPOKOe pacrnpoctpaHeHue. Jlonsa HedopmanbHOI
HKOHOMHKH TIO|1aBaack OleHKe Jierdye, Tak kak BBII ctpanbl cokparucs, peiHOYHas cdepa
Cy3ujach, a JIOCTYIIHbIE TEXHOJIOTMM M CXE€MBbl YXOJa B TEHb SBJSUINCh KpanHe
npUMUTHBHBIMH. COrjlacHO Heo(UIMaIbHBIM JaHHBIM B nepuon 1997 - 1998ronos nosns
He(opMaTbHOM KOHOMHKHU cocTasisuia nopsaka 20% ot romoBoro oobéma BBII. A o6bem
HEJICTATBHBIX U KPUMHHAIBHBIX BHUJOB JEATEIHLHOCTH Haxoauics Ha ypoHe 24-25% BBII
[5]. Takum oGpazom, D0JIsT TEHEBOIO CEKTOpa Ha TOT mepuoj mocturana g0 45% BBII. C
npuxozoM K Biactd Ilytmna B.B. Hauancs macmTaGHBIA BBIXOJ KPYIHBIX KalUTAJIOB U3



TeHHU. DKOHOMHUKA CTPaHbl CTAHOBUJIACH 00JIEE OTKPHITOM M MPO3PavyHOM, YTO, HECOMHEHHO,
npuseno k pocty BBII.

Ha cerognsmauii JeHb KOJWYECTBO 3aHATHIX JIOJEH B HE()OPMAIBHOM CEKTOpE
YKOHOMHUKH TpuOIrkaercs Kk 16 muH. yenoBek, win 19% ot o01ieil YMCcIeHHOCTH 3aHSTHIX B
skoHomuke. Jlimst 12-13 MaH. 4elaoBeK TaKOW THIT 3aHATOCTH SBIISICTCS OCHOBHBIM. Ilo
OIICHKaM HE3aBUCHMBIX JKCIIEPTOB B HE(hOPMAIHLHOM CEKTOpPE TPYIOYCTPOCHBI 22 MUJLIMOHA
poccusiH. YuutbiBasg pasmep Poccuiickoit denmepanuu, reorpapuyecKkde pasiaudHs 110
CTETICHH TPO3PAYHOCTH PETHOHATBHBIX JKOHOMHUK TaKXKE€ 3HAYUTENbHbIE. B MpOleHTHOM
OTHOIIICHUU TEHEBas 3aHATOCTh MUHUMAaJIbHA Ha CeBEpO-BOCTOKE cTpanbl. K mpumepy, B 2014
rony B Cankr-IletepOypre ona oxBaThiBasia JIUIIh 2,2% OT 3aHATOTO HACEJICHUS B 3TOM
peruone. B MockBe 3TOT mokasareinb COCTaBisuT mopsaka 3,7%. Haubonpmum paszmep
TEHM3aUK padodell Cuiibl ObUT B HAlMOHANBHBIX pecryOnunkax CeBepHoro Kaekasa [4]. Ha
JTAHHBI MOMEHT CTpaHa mpakTuuecku mnpubiamsmiack k muky 2008 roga. IlomHoreHHBII
aHaIM3 JaHHOTO cerMeHTa »KoHoMmukH Bener Poccrar ¢ 2003 roga. Camoe Oombliee
KOJIMYECTBO JIFOJICH B CEKTOP «TEHEBBIX MPOIECCOB» ObLIIO BoBjieueHO B nepuoa ¢ 2008mo
2009roma. KonnyecTBO BOBJICUCHHBIX JIFO/IeH cocTaBisuio okono 19,5% (kaxkaplil nsaThIi) OT
BCEX 3aHATHIX B dKOHOMH4YecKoil cdepe. [locine mukoBoro 3Hauenums 200€ roma Havacs
HE3HAUUTENBHBIN craj, KoTopelid noctur HwkHed Touku B 2010rTony. C 2011rona yucio
3aHATBHIX <«B TEHU» BHOBb HA4aJIO0 YBEIMUMBATHCA U HA JAHHBII MOMEHT OHO CHOBA CTPEMUTCS
Kk MakcumanbHoMy 3HaueHuto 2009 roga. CormacHo oduIMATBLHBEIM OIleHKaM Poccrara,
paccuuTaHHbBIM MO MeToay KoppektupoBku BBII, ctenens TeHn3anum s3koHoMukn Poccun Ha
2013 roxn cocraBnsger okoio 16.5%-17%BBII, npu obopore mopsaka 8-9 TpUILIMOHOB
pyOuteii B rox [5].

B cpenHecTaTHCTHUECKOM CpaBHEHUU C IPYTUMH €BPONEHCKUMU CTpaHAMU, YPOBEHb
TEHEBOM PKOHOMMKH B Poccuiickoit denepanun HaXOIUTCS HA YpOBHE HOpMbI. Ho HE cTouT
3a0bIBaTh HEAABHUI SKOHOMUYECKUN KPU3HC M BEChbMa IIATKOE COCTOSHUE SKOHOMHYECKOUN
cpensl B EBpone. KpusncHas cutyanusi yBenuyuiia JOJI0 TEHEBOIO CEKTOpa B SKOHOMHKE
EBponelickux cTpaH, a BBIXOJ SKOHOMUKHM M3 TEHU OTO JIMTEIBHBIA Mpouecc. Takum
o0pa3oM, paBHeHHE Ha EBpoITy B TaHHBI MOMEHT HE aBTOPUTETHBIN MOKa3aTeb Ha KOTOPBIHA
CTOUT PABHSATHCS.

0O6bem TeHeBOW IKOHOMUKM B CpaBHEHMU ¢ EBponeilckumu
CTpaHamu
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Pucynoxk 1 - O6wem TeHeBoi skoHOMUKH Poccun B cpaBHeHNH ¢ EBponelickumMu cTpaHaMu
(pe3ynbTaThl UCCIIEOBAHHS AaHATMTUYECKOTO OTIeNa komnanuu «Visa Europe»)
Cy1iecTByeT CTEpeOTUITHOE MHEHHE, YTO TEeHeBas SKOHOMHKA SBISIETCS Cyryoo
HEraTHUBHBIM siBJIeHHEM. Yem Oouiblie 01 TEHEBOI'O CEKTOpa B SKOHOMHUKE, TEM 3TO XYKe
CKa3bIBAa€TCSl Ha SKOHOMHUYECKON 0€30MacHOCTH U YPOBHE 3KOHOMHYECKOI0 OJIaroCOCTOsHUS,
Kak CTpaHbl, Tak M oOmiecTBa. [1] Takas monspHas OIEHKAa TEHEBOTO CEKTOpa YKOHOMHUKHU



ABJIIETCS OMIMOOYHOM. TeHeBass SKOHOMHKA UMEET CBOM IUTIOCHI 1 MUHYCHI, IEPEBEC KOTOPBIX
MOJKET OKa3aTbCsl HE CTOJb OJHO3HA4YHBIM M IpeackasyeMbiM. [lo Mepe Bo3pacTaHus
TEHEBOI'O0 CEKTOpa, CBEPX OIPEAECICHHOrO0 I0OpOra, MHUHYChl MOTYT JOMHMHHPOBATH HaJ
TUTFOCAaMH ¥ HA000POT.

Bonpmias 3aHATOCTh HACENIEHUS B CEKTOPE TEHEBOW SKOHOMHUKE MOKET OPOIUTH Psif
COLMAIbHO-9KOHOMHYECKUX MpobieM. JlesTenbHOCTh He TOBEpKEHHAsT HaJIOr000I0KEHUIO,
JUIIaeT OI0/KET U COLMAIbHO 3HAaUMMBbIE (POH]IBI BECOMBIX (PMHAHCOBBIX BIMBAaHUM, KOTOPHIE
UTPAIOT BAXHYIO POJIb B MX (YHKUMOHHPOBAaHUH. I10CKOJIBKY CEKTOp TEHEBOH SKOHOMHUKHU
MaJIonpou3BoANTENIeH (B CHITy HM3KOTO YPOBHS KalMTATOSMKOCTH W MPUMEHEHHS MPOCTHIX
TEXHOJOTWH), TO €ro pa3BUTHE MOXET CACPKHBAaTh DSKOHOMHYeCKHU pocT. Pocr
HeOpMarIbHOW 3aHATOCTH, 4Yallle BCEro, MOPOXKIACT YCHUJICHHWE HEPaBEHCTBA JI0XOJ0B
HaceneHusa. TpynoBble MpaBa paOOTHUKOB, BOBJICYEHHBIX B JAHHBIA CEKTOP, 3aKOHOM HE
3amuiieHbl. ['paxkiaHe, BOBJEUEHHble B HeGOpMalbHYIO cdepy SKOHOMHUKH, SIBISIFOTCS
BECbMa YS3BUMBIM U HE3AILMLICHHBIM CIIOEM HACEJIEHHUS, JIMIIEHHBIM KaK CBOMX 3aKOHHBIX
IpaB, TaK U MPOUYMX COLHUANBHBIX JIIOT U NoompeHuii. Hannynele cpeacTna, odpamiatonmecs
B JIAaHHOM CEKTOpE SKOHOMHUKH, MOTYT OBITh MCTOYHHKOM (PHMHAHCHUPOBAHUS MPECTYIMHON
JEATEIbHOCTH, a TaKXKe SBIATHCS MPUYMHOW NOBBILMICHUS YPOBHS KOPPYILHUOHHOMN
cocraBisironied B ctpaHe. C pocToM MacimTaboB TEHEBOTO CEKTOpa MPOUCXOAMUT IPSIMO
MIPONOPLUMOHAIBHOE YBEJIUYEHUE HEraTUBHBIX IOCIEACTBUH B COLHUAIBHO-3KOHOMHYECKOU
cepe.

TeHeByr0 PKOHOMHUKY HE CJIEyeT pacCMaTpPUBATh JIMILIb C HETAaTUBHON CTOPOHBI, TaK
KaK 3TO OOIIECTBEHHOE SBJICHHE BEChbMa MHOrOrpaHHO. Hamuume TEeHEeBBIX MpOLECCOB IS
SKOHOMHUKHM HAXOJAILIEHUCS B MEPEXOAHON WIIM PAa3BUBAIOIICHCA CTaauU, TPHU ONPEACICHHOM
IPOLIEHTHOM COOTHOILIEHUH, UMEET CBOM HECOMHEHHBIE ITIOCHI.

Tak, Hanpumep, TEHEBOH CEKTOP MOKET SIBISTHCS CBOCOOPA3HBIM SKOHOMHUYECKUM
nemripepoM, UMEIONIUM CBOHCTBO CMATYaTh HeraTHBHbIE 3()(EKTbl B KPU3UCHBIM MEPHO.
J{ns1 ppIHOYHOM SKOHOMHUKHM XapaKTEPHO LUKIMYECKOE Pa3BUTHE, KOTOPOE COMPOBOXKIAETCS
NepUoAaMHM CIiaja v MpOLBETaHUs. TeHEBbIE MPOLIECCHl TOMOTal0T MUHUMU3UPOBATh TEMIIbI
CHIKEHHUs SKOHOMHYECKMX IOKa3aTejaell BO BpeMs BO3HUKHOBEHHMs peneccuu. B maHHBINA
MOMEHT, B Halllell CTpaHe 3aMEIUISIIOTCS TEMIIBI pOCTa 3KOHOMHUYECKUX IIOKa3zaTeneu, U
MMEHHO TEHEBOM CEKTOp CIVIAJKHUBAECT PE3KYH0 CKOPOCTh MaJcHUs. MUHMMH3aLHs CKOPOCTH
CHI)KEHMSI TEMIIOB POCTa AA€T OLIYTUMOE IIPOCTPAHCTBO JUIsl MAaHEBPOB, HANPABJICHHBIX Ha
YCTpaHEHHE TaHHOW YKOHOMHUYECKOM TTPOOJIEMBI B CTPaHE.

ITo onenke aBctpuiickoro npodeccopa @puapuxa llnaiinepa, TeHeBass 5KOHOMHUKA
ABIIIETCS JyYIIMM CIHOCOOOM MPOTHUBOJEHCTBUSL PELECCHH, TMOCKOJIbKY IEHBIH, KOTOpPbHIE
JIOAM 3apabaThIBAIOT HEJETajbHO, HE OTKJIAJBIBAIOTCS B OaHKH, a TpaTATCAd HEMEIJICHHO,
YBEIMYMBAasE TEM CaMbIM MOTPEOUTENbCKUI cripoc. EAMHCTBEHHBIM MPOUTPABIIMM B JaHHOM
citydae sIBIIsIeTCs rocynapctso [3].

Takke TeHeBas YKOHOMHMKA MOMOTAET MPEOA0JIEBAaTh BO3HUKILIMN 3KOHOMUYECKHM
craj, MmyTeM MpeOoCTaBIeHUsI BO3MOXXHOCTH CaMO3aHATOCTH pabouero HaceneHus. Bo Bpems
kpu3ucHoit cutyaruu nepuoga 2008-2010romoB BO MHOTHX €BPONEHCKHX CTpaHax TaKHX,
kak Mcnanusa wnmm ['penmsi, ypoBeHb Oe3pabotuibl mpeBbicunl 22%, B TO BpeMsi Kak B
00brgyHOM (MIPEIKPU3UCHOM) cOCTOsiHMM OH Obul Ha ypoBHe 10% u Mmenee. [To oreHkam
HEKOTOPBIX IKCIIEPTOB, €CIIHM ObI JIOAM HE CMOIJIM TOT/Ia YUTH B TEHEBOM CEKTOp, TO YPOBEHb
O6e3paboTunbl Mor Obl nocTUrHYTh ypoBHS 40%, uro mpuBeno Obl K HACTOALIEMY
SKOHOMHYECKOMY KOJUIAICY.

ITo muenuto Bunorpagosa A.B. B Poccun u apyrux crpanax CHI' mocne pacnana
CCCP TeHneBoli OM3HEC CTaJI CIIACEHUEM JUIsl COTEH THICSY T'PaK/laH, KOTOPBIC BBIHYXICHHO
CTaHOBWJINCH HEJETAbHBIMU TPYIOBBIMU MUTPAaHTaMHU. Tak ke TeHeBOW OM3HEC BBICTYIWI B
pPOJIM HEKOT0 <«COLHMAIbHOrO JH(Ta», KOI/Aa TANAHTIUBBIA U TPYHOJIOOWBBHIN UYEIOBEK HE



MOXXET YCTPOHUTBCS IO KAKUM-THOO MpUYMHAM Ha OQUIHMAIBbHYI0 padOTy, TO OH MOXET
pEaM30BBIBATHCS CO CBOMMH HJACSIMH B JIECTPYKTHBHBIX HAIPABICHUAX NeATENbHOCTH. K
TaKUM JIIOJSIM MOXXHO OTHECTH JIMI] HEJaBHO BEPHYBILIKECS U3 MECT JIMIICHUS CBOOOJIbI WU
TeX, KOTOPIE HE MOTYT YCTPOHUTHCS Ha pabOTy MO MPUYUHAM HETOBEPHs I KOHPIMKTHOCTH
Ha TpeapiayneM mMecte paboTel. TeHeBol OM3HEC 4acTo JaeT OONbIIME BO3MOXKHOCTH IS
camopeaM3ali TOJIKOBOro paboTHukKa. Emie OAHMM HECOMHEHHBIM IUTFOCOM TEHEBOTO
CeKTopa sBIsieTcs TOT (akT, YTO PAaHO WM TO3JHO TEHEBbIE M KPUMHHAJIBHBIE TOXOJbI
MEPEeXOIAT B JIETaTbHBIA CEKTOp PKOHOMHKH. Yalie BCero JEHBI'M IMOITYYCHHBIE «TEHEBHIM
CIocoO0OM» HMHBECTHUPYIOT B JIETAJIbHYI0O KOMMEPUYECKYIO JESITEeIbHOCTb, IEpPEBONs BCE
(rHAHCOBBIE OIEPALMH MO THIY <«Oenoi» Oyxranrtepun. TeM caMbIM TeHEBas HYKOHOMHKA
CTUMYJIMPYET JIErajJbHyI0 5 KOHOMUKY HU YeM HE XyXKe 3apyOeKHbIX U IPOUUX MHBECTHUIIMM.

[TonBOAs WTOT MONOXHUTENBLHBIM CTOPOHAM TEHEBOTO OM3HECA, CIENYyeT OTMETHTh,
YTO OTMEUEHHBIE ACTIEKTHl HE €CTh ONPaBJAaHUE WIIH aNOJIOTHs HeJleralbHOM S5KOHOMHUKHU. DTO
TG HAOMIOACHMsI, OCHOBaHHBIE Ha (DAKTMYECKOM MaTepuale, MOCTYMAIOMIeM M3 MHOTHUX
cTpaH Mupa. Tem rocynapcrBam, KOTOpble CTAHOBATCS Ha MYTh OOPHOBI C TEHEBBIM CEKTOPOM,
MPHUXOJUTCS TMPUHUMATh BO BHUMaHUE CUJIbHBIE CTOPOHBI HEJETAIBHOTO OM3HECa, BHUKAThH B
OCHOBBI €r0 YCTOWYMBOCTH, >KU3HECIIOCOOHOCTH, MPHUCHOCOOIIEMOCTH K H3MEHSIOLUIMMCS
ycioBusiM. BepositHo, 31ech ymecTHa aHanorusi, npuBeneHHas KyprannukoBeiM E.P.,
KOTOpasi MPOBOAMT Mapaiesb co chepoil pacTeHUEBOCTBA, II€ €CTh 3a00TIMBO BHIBOJAUMBIE
CEJICKIIIOHEpPAMH TIOJIE3HBbIE KYIBTYphl M COpHSKH. Tak BOT, TEHEBOW OW3HEC MOJ00eH
COpPHBIM PACTEHUSIM, KOTOpbIE MPOSIBISIOT YAUBUTEIBbHYIO XHBYYECTb M aJalTUBHOCTb K
JTUHAMHUYHO MEHSIIOMICHCS cpelie, MOJaBIsisl POCT MOJIE3HBIX KYIbTYp. 3ajada rocyaapcTBa —
BBIOUTH MOYBY M3-TI0J] HOT' HE(OPMAaJIbHOTO MPEeANPUHUMATENBCTBA, TO €CTh MOMbBITATHCS
HUBEJINPOBATH MMOJIOKUTEIBHBIC CTOPOHBI HEJICTAJILHOTO CeKTopa [2].

Takum oOpa3oMm, TeHeBas SKOHOMHMKA B HEOOJIBIIOM pa3Mepe C TOYKH 3PEHHUS
BIUSHUS HAa  DKOHOMHUYECKYIO 0€30MacHOCTh, SIBISETCS JOMYCTUMBIM JIOMOJHEHUEM,
00ecIeunBaroIuM CTaOMIIBHOCTh SKOHOMUKH. TEeHEeBOM CeKTOp OyIeT CyIIecTBOBAaTh BCETIa
U TOCYapCTBY JlaX€ HE CTOUT PACCUMUTHIBATH HA YITYIICHHYIO MPUOBLIL B BHUJIEC HAJIOTOBBIX
noctyrieHuid. Ilomomb B TPeoAoOdeHHH PpEHecCHH M BO3MOXKHOCTH JIOTOJHUTEIBHOTO
CTUMYJIHPOBAHUS HEKOTOPHIX YKOHOMHUYECKHX OTpacieil BechMa HeoOXoaumasi (yHKITHS,
KOTOpasi OKa3bIBaeT OJaronpusTHHIN 3¢ (eKT Ha SIKOHOMHKY cTpaHbl. Ho Bce BhIlIecKa3aHHOE
1[€JIeCO00Pa3HO U JIOTUYHO JIUIIb B TOM CIIy4ae, €M YPOBEHb TEHEBOTO CEKTOPa HAXOIUTHCS
B Pa3yMHOM COOTHOILIEHHUU K peajbHOMY CEKTOpPY. AHaIU3UPys OTYEThl MeEXTyHapOIHOTO
BamorHoro ®oHaa 1o pasmepy TEHEBOM 3KOHOMUKH B Pa3iIM4YHBIX CTPAHAX, MOXKHO CHENATh
BBIBO/I, YTO JIOMYCTUMOE MPUCYTCTBUE TEHEBOTO CEKTOPA B SIKOHOMHUKE HaXOJUTCS HA YPOBHE
11-14%.
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