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®UHAHCOBASI CUCTEMA POCCUMCKOMN ®EJEPALIUU
Yuauxunu J1.10.
Hay4unbliii pykoBoauresib K.c.H. Tokapea I'.®.
Ydumckuir 2ocyoapcmeennniit aguayuonnvlii mexnuuecKuil ynugepcumem

®unancoBasg cucteMa Pocculickoii ®eaepanuu - COBOKYIMHOCTh B3aWMOCBSI3aHHBIX U
B3aUMOJICHCTBYIOIIIMX YacTEH, 3BEHBEB, DSJEMEHTOB, HEIOCPEACTBEHHO CBS3aHHBIX C (DMHAHCOBOU
JEeSTEILHOCTBIO U CITOCOOCTBYIOIIUX €€ OCYIIECTBICHHIO, IPEIOCTABISIONUX (PMHAHCOBBIE HHCTHTYTHI U
WHCTPYMEHTBI, CO3JIal0IIHEe HEOOXOJMMBIC YCIOBHS Il TMPOTEKaHHWS (DUHAHCOBBIX IPOIIECCOB.
duHaHCOBas CHCTEMa BKJIFOYAET OPraHbl YIpaBJIeHUs GUHAHCAMH, (PUHAHCOBO-KPEIUTHBIC YUPCIKICHHUS,
(hMHAHCOBBIE PECYPCHI, 3aKOHBI, IIPABUIIA, HOPMBI, PETYIUPYIOIINE (UHAHCOBYIO AEATEIBLHOCTH (Janee 1mo
TEKCTY Takke — ()MHAHCOBAsI CUCTEMA).

Ha Ham B3ri1s1/1, (pMHAHCOBYIO CHCTEMY MOKHO IPEACTAaBUTh KaK OpraHU3M YeJIOBEKa, a e
MOAPa3AeIibl 3TO KPOBEHOCHBIE COCYIbI, MpUYeM caMa (PMHAHCOBAs CUCTEMa OYJET CepIlieM JTaHHOTO
OpraHu3M.

B ycnoBusiXx pBIHOYHOW OSKOHOMHKH TJaBHOM LeNbl0 (DMHAHCOBOH CHUCTEMBI SIBIISIETCS
00eCrieYeHNN TPU TOMOIIU CBOUX CIEIMU(UICCKUX METOJOB U HHCTPYMEHTOB MaKPOIKOHOMHYECKOMH
CTaOWUJIBHOCTH, WIM JAPYTUMHU CIIOBAMH, CO3JIaHUE TaKUX (UHAHCOBBIX YCJIOBUN, NPU KOTOPBIX
BOCIIPOU3BOJICTBO HAIIMOHAIBHOT'O MPOAYKTA OYACT OCYIICCTBISATHCS MPU TOJTHOW 3aHATOCTH HACEIICHUS
¥ HU3KOM ypOBHE HH(IIAINN.
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®oHa
MecTHbIi COLIMAJIBHOTO

OromKeT CTPaxOBaHUs

HecMmoTpst Ha OTCYyTCTBUE €AMHOTO MHEHHSI O CTPYKTYpE, COCTaBE U COJAEpKaHUM (PUHAHCOBOU
cucrembl Poccuiickoii ®eneparyu, B HameMm MOHMMaHHe, (PUHAHCOBAas CUCTEMa COCTOUT U3 JABYX
YKPYITHEHHBIX MOJICUCTEM (CM.: CXeMY):

- HEHTPAJIM30BAaHHBIX (PMHAHCOB (TOCYJAPCTBEHHBIC U MYHUITUTIATIBHBIC);

- ICLIEHTPaIM30BaHHBIX (PUHAHCOB.

Heo6xonnMocTh BBIIENCHUST OTICNIBHBIX 3BEHbEB (DMHAHCOBOW CHCTEMBbl BbI3BaHA PA3IMYUEM B
YY4aCTHM MHOTOYHMCIEHHBIX CYOBEKTOB 3KOHOMHMYECKHX OTHOLICHHH (TOCYIapCTBO, XO3SCTBYHOIIUE
CyOBEKThI, HaceleHHe) B 00pa3oBaHuM, pacnpeneneHun u nepepacnpenencauy BBII u nHanmonansHOro
10xo7a, GOpMUPOBAHUHU M UCIOJIb30BAHUU (POHIOB JAEHEXKHBIX CPECTB.

Kaxxioe 3BeHO urpaer CBOIO pOJIb U BBIIOJIHIECT CBOM 3a/1a4d, MMEET CBOI0 OPraHU3alMOHHYIO
CTPYKTYpPY, @ B COBOKYIIHOCTH BC€ OHHM OOpa3zyroT €IUHYK (UHAHCOBYIO CUCTeMY cTpaHbl. Kaxxmomy
3BeHY (PMHAHCOBOW CHCTEMBI TNPHUCYIIM CBOM crneuupuyeckne (GopMbl M METOAbI O0pa3oBaHUS U
HCIIOJIb30BAaHUs JEHEKHBIX JOXO0B U (POHIOB.

W Tak, s TOoro 4toObl y HAC CIOXHJIACh OOIIas KapTuHa (MHAHCOBOW CHCTEMBI, Hambojee
Ba)KHBIEC 3BE€HbS PACCMOTPHM IOTIOAPOOHEE.

BsanmopelicTBre mMoacuCTeM, 3BEHBEB U MOJI3BEHbEB (DMHAHCOBOM CHCTEMBI OCYIIECTBISIETCS MPH
MIOCPEITHUYECTBE YUPEKJICHUNH OAHKOBCKOM CHUCTEMBbI, NEPBBIM (BEPXHUM) YPOBHEM KOTOPOH SBIISETCS
LenTpaneuelii 0ank Poccuiickoit @enepanuu (ganee mo TekcTy Takxke — bank Poccum), a BTOphIM
(HM)KHUM) YPOBHEM — KOMMEpUECKHE OaHKU U KPEIUTHBIE YUPEKICHUS.

B coorBerctBuu ¢ 1.1 c1.75 Koncturtyuun PO nenexnoil enunuieit B Poccuiickoit denepaunu
aBisieTcs  pyOnb. JleHekHas SMHUCCHS OCYIIECTBISIETCS HCKIIOYUTENHHO LleHTpanbHBIM OaHKOM
Poccuiickoit ®enepauuu. Beenenne u smuccusa npyrux geHer B Poccuiickoir ®enepauun He
JOIIYCKAIOTCS.

B cootBerctBum ¢ m.2 cr.75 Koncrutyuuu P® 3amura u obecrieueHrne yCTOWYUBOCTH PyOIs -
ocHoBHas (QyHkuus LlenrpamsHoro Oanka Poccuiickoit ®exepannu, KOTOPYIO OH OCYHIECTBISET
HE3aBUCUMO OT JPYIMX OPTaHOB rOCYJapCTBEHHOM BJIACTH.

bank Poccun Bo B3ammoneticteuu ¢ [IpaButensctBom Poccuiickoit deneparuu pa3padaTbiBaeT u
MIPOBOAUT €IUHYIO FOCYAAPCTBEHHYIO JIEHEKHO-KPEAUTHYIO IOJUTHKY.

CoBpeMeHHas JI€HEXHO-KpeAuTHass mnoiauTuka banka Poccum Oblla OpHEHTHpOBaHa Ha
noajepxaHue (UHAHCOBOM CTaOWIBbHOCTH U (OPMUPOBAHME MPEANOCHIIOK, O00ECIeYUBAOLINX
YCTOMYMBOCTh 3KOHOMHMYECKOTO pocTa cTpaHbl. bank Poccum rubko pearupoBan Ha H3MEHEHHE
peasbHOro Copoca Ha JeHbIH, CIIOCOOCTBOBAJ MOJIAECPKAHUIO pacTylled JIWHAMHMKH 3KOHOMUKH,
CHIDKEHUIO TIPOLIEHTHBIX CTaBOK, MHQISALMOHHBIX OXKHUIAHUM M TEMIOB MHQISAIMH. DTO NPHUBEIO K
HEKOTOPOMY YKPEIUIEHHIO PealbHOI'0 BaJIIOTHOTO Kypca pyOsist U cTaOMIbHOCTH (PUHAHCOBBIX PHIHKOB.

['ocymapcTBeHHBINM OFOJKET — IIIaBHOE 3BEHO BCel (PMHAHCOBOM CUCTEMBI.

['ocynapcTBeHHBIN OIOKET — 3TO OanaHc J0XOAOB M Pacxo/0B TroCyJapcTBa 3a ONpPEEICHHbIN
nepuosl BpeMeHU (OOBIYHO TIOJ]), MPEICTABISAIONIMA c000i OCHOBHOM (DMHAHCOBBIN IUIaH CTpaHHI,
KOTOpBIM TOCTE €ro MPUHATUS 3aKOHOJATEeNbHBIM OpPraHOM BIJIACTH (IapjaMEeHTOM, rOoCyAapCTBEHHOU
JyMO#, KOHIPECCOM H T.II.) IPHOOPETAET CUITY 3aKOHA U 00s13aTeJIeH AJIs UCTIOTHEHUSI.

Ha MomeHT HamucaHusi JaHHOW CTaThU KOHCOJMIWPOBAHHBIN OrOKET (00bEeIMHEHHBIH OI0KET
rocynapctBa) o utoram 2012r. He omyOnukoBaH. [[1s1 cpaBHEHHUS JTOXOJIOB M PACXOIOB HCIIOIHEHUS
oromkera mo wurtoram 2011r. crnemyromee (cm.: Tabmuiyy Ne 1 «KoHcommmupoBaHHBIN OrOKET
Poccuiickoit @enepanuu 1 O10KEThI TOCYJapCTBEHHBIX BHEOIOKETHBIX (poH10B B 2011T.).
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Taobmmma Ne 1.
KonconmaupoBannsiii 6r0mket Poccniickoit deneparun
1 OI0JKETHI TOCYAPCTBEHHBIX BHEOOKETHBIX (oHI0B B 201 1T.

MJIpJI. PYO.
KoncomuaupoBaHHbIi U3 HEIO:

Gromxer Poceniickoit ®enepanuy denepanbHbBIi  |[KOHCOJUIMPOBAHHBIC
51 6IOI[)IgCTOB rOCy/1apCTBEHHBIX S GIOMKETH CyGHEKTOB

BHEOIO/DKETHBIX (DOH/IOB Poccuiickoii

denepanuu
Jloxoabl - Bcero 20.855,4 11.367,7 7.644,2
Pacxoael - Bcero 19.994,6 10.925,6 7.679,1
Mpo¢unnt, nepuuur (-) 860,7 442,0 -34,9

03 mexabps 2012r. Ilpesunentom Poccuiickoit ®enepanuun Bmagumupom [lyTuHbIM moamucaH
3akoH o ¢enepaibHoM Oropkere Ha 2013 rom wm mmaHoBeii mepuon 2014-2015 romos. ['nmaBHEIM
(MHAHCOBBIN TOKYMEHT CTpaHbl ObLI MPUHSAT B TpeThbeM uTeHuu ['ocaymoit 23 HosOpsa 2012r. u ogobpen
CoseroMm Depnepanun 28 HOs0ps 2012r.

[Tporuo3upyembiii 00wt 00beM aoxonos Oromkera B 2013 romy cocraBut - 12 TpiH. 865,9
MIIpA. pyOeid, pacxomos - 13 tpiH. 387,3 mupa. pyounei, nepunur - 521,4 mapa. pyOmei. B 2014
rOJy 9TH MOKa3aTelld 3alIaHUuPOBaHbl COOTBETCTBEHHO B 00beMe - 14 TpnH. 63,4 mupa. pyonei, 14 TpiH.
207 mupn. pyoneit u 143,6 mupa.pyoneit, B 2015 roxy - 15 tpnu. 615,5 mupa. py6uneit, 15 Tpan. 626
mipa. pyoneit u 10,8 mipa. pyo:eit.

O6wem BBII nporuosupyercst Ha 2013 rox B pazmepe - 66, 515 tpinH. pyoneit, nndsmus - 5,5%,
Kypc nosmnapa - 32,4 pyoss, na 2014 rox cooTBeTcTBeHHO - 73 TpiH. 993 Mipa. pyonei, 5% u 33 pyOus,
Ha 2015 rox - 82 tpan. 937 mupa. pyonent, 5% u 33,7 pyous.

CrnenyeTr OTMETUTh, UTO NPU pacyeTe MapaMeTPOB OOKETa BIIEPBBIE YUUTHIBAJIACH PACCUUTAHHAS
1o OI0/KETHOMY IpaBUily 0a30Bas lieHa Ha HE(THh 3a HECKOJBbKO JieT. [IpuHsaTue OrmKeTHOro MpaBuiia
MO3BOJISIET CHU3UTH PUCKH OFOJIKETA U €ro 3aBUCUMOCTh OT He(pTH U Ta3a.

[Tpornosupyemas BennuuHa PesepBroro ¢onaa Ha 2013 rox cocrasusier - 3 tpnH. 173,8 miupa.
py6nei. [Ipornosupyemas Benmnunna OoHAa HAIIMOHATBEHOTO OJIArOCOCTOSHUSA ONpeiesieHa Ha Oy Ay
roJl B pa3Mepe - 2 TpJH. 769,8 mipa. pyOeit.

Bepxnuil npenen rocynapcTBEHHOT0 BHYTPEHHETO JI0JIra YCTaHOBJIEH B pasmepe -6 TpaH. 600,5
MiIpA. pyoneit Ha 1 suBaps 2014 roga.

BepxHuii npesen rocy1apcTBEHHOIO BHEIIHEro Joara ycraHosieH Ha 2013-2015 roxas! B pazmepe
COOTBETCTBEHHO — 66,2 mupa. pomtapoB CIIA, 75,8 mupa. gommapoB CIIA u 83,8 mupa. B
aMepHKaHCKOW BaytoTe, oTMeuaet http://www.itar-tass.com/UTAP-TACC.

BueOroxeTHbIe (POHIBI ABISIOTCS 1IEIEBBIMHU TOCY1aPCTBEHHBIMU (POHAMH JEHEKHBIX CPEJCTB.
Jlanable  (GOHIBI COCTABISIOT OTHOCHUTEIHHO HOBOE 3BEHO (DMHAHCOBOM cucTeMbl Poccuiickoit
@Oenepaunn. Mx dopmupoBanue 00YyCIOBIEHO pa3IMYHBIMU (DaKTOpamu: CTPEMJIEHHMEM TroCylapcTBa
Oosiee OpPraHM30BaHHO PACXOAOBAaTh CBOM PECYPCHI, MOABEPraTh MX >KECTKOMY KOHTPOJII M CO3]aTh
rapaHTUU CBOEBPEMEHHOr0 U 3((PEKTHUBHOTO COCPEAOTOUEHHUS CPEICTB ISl (PMHAHCUPOBAHHUS 0CO00
BAXKHBIX 3aTpaT - PacXoJ0B COLMATBHON 3HAUMMOCTH, B TOM YMCJIE€ BBIIUIATHI MIEHCUI, OXPaHbI 3JJ0POBbS
rpaxaaH, cTabWIn3aluu JeMorpaguueckoi cuTyauuu B cTpaHe. Pemaromuii axkTop, MOCTyKUBIIMMA
(dbopMUPOBaHHIO BHEOIOKETHBIX (POHIOB, - 3TO CTpeMIIeHHE 000COOUTH MCTOYHUKH (PMHAHCUPOBAHUS
LIEJEBBIX COIMANIbHBIX PAcXOJ0B CPEIu HHBIX 3aTpaT TrocylapcTBa, HEOOXOTUMBIX ISl HOPMajlbHOTO
pa3BUTHs 00IIECTBA.

3BEeHbS JICLIEHTPATU30BAHHBIX (PMHAHCOB.

OuHAHCH  XO3SUCTBYIOIIUX CYOBEKTOB ((DMHAHCHI KOMMEPYECKMX ¢ HEKOMMEPYECKUX
OpraHu3aiuii) sBIsieTcss OCHOBOW ()MHAHCOBOW CHCTEMBI TocylaapcTBa. ['ocynapcTBeHHblE (QUHAHCHI
OMUPAIOTCS Ha (PUHAHCOBBIA MOTEHIMAT XO3SUCTBYIOIIUX CYyOBEKTOB. B TO ke Bpems, (UHAHCHI
opraHm3zainuil (npeanpuaTuil) SBISIOTCS OOBEKTOM PETyJIMpPOBaHUS CO CTOPOHBI TOCYJApPCTBEHHBIX
OpraHoOB BJACTU U yIPaBJICHHUS.
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B ycnoBusix aaMHHUCTpAaTHBHO-KOMaHIHON cucteMbl ympasieHuss B ObiBieM CCCP Bes
HSKOHOMHMYECKasi, B TOM 4YHCI€ (DUHAHCOBAs JEATEIbHOCTh PETIAMEHTHPOBAJIAch TOCYAAPCTBOM.
B coBpemeHHON Poccum rocyapCTBEHHOE PErVIAMEHTUPOBAHUE JEATEIBHOCTH XO3AHCTBYIOIIUX
CyOBEKTOB NMPUCYTCTBYET, HO OHO HECPABHEHHO MEHBIIIE, YeM B AOpe(POpMEHHON IKOHOMHUKE.
W tak 6e3 ydacTust pUHAHCOBOM CHCTEMbI MOJIEPHU3ALIUS POCCUNHCKON SKOHOMUKH,
M3MEHEHUE CaMOTr0 €€ Ka4eCTBAa HEBO3MOKHBI U 1a’K€ HEMBICIUMBI.



