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OUHAHCOBBIE ITUPAMU/IbI 1 C YEM UX EJISAT!
IOpuenok E.B.
Hay4Hblii pyKOBOAUTEIb KAHAUAAT COLUOJIOTHYECKUX HAYK HoueHT Tokapesa I'.®D.
Ydumckuir 2ocyoapcmeennwiit asuayuonnvlii mexnuuecKuil ynugepcumem

BBeaenue

31paBCcTBYTE, B JAHHOM CTaThe 51 ObI XOTEJ OMHUCATh MOE OTHOLICHHE K (PHAHCOBBIM
MUPaMHJIaM, BBIPA3UTh MOU MBICITH M IMYHBIN aHAIIU3, Oepsi B PACCMOTPEHUE HE TOJIHKO
Poccuiickyro @enepanuto, HO U Bech Mup. Tak e, OCHOBBIBAsICh Ha IMYHOM OIIBITE, 51 OBl
XOTEJ paccKa3aTh O BUAAX JIFOAEH, KOTOPBIE BKJIAIBIBAIOTCA B TUPAMHU/IBI.

CMBICIT CTaThH 3aKJII0YAeTCs HE B 00yUYE€HUH MPaBUIBLHOTO BKJIa/ia B (PMHAHCOBBIC TUPAMUJIBI,
a B pa3bsICHEHUU «UTO K yeMy». Haneroch, 4to 31a nHpopmanus OyaeT moie3Ha u OTKPOeT
rJ1a3a Ha MHOTHE aCTeKThl U HIOAHCHI (DUHAHCOBBIX MHpaMu!

Yrto Takoe ®uHaHcoBasi nupamuaa?

ITocne mpocMoOTpa BCEX OCHOBHBIX ONPEAEICHUMN B3AThIX U3 PA3HBIX CAUTOB 5 CO3/1aJl CBOE
COOCTBEHHOE 3HaYeHHE (PMHAHCOBOM MUpaMusl. B Moem moHnManuu GpuHaHCOBas
IIMPAMUJIA-3TO BPEMEHHAsl OpraHu3alys 110 IPUBJICYEHUIO UHBECTOPOB, KOTOPast HE
MOJIKPEIJIEHA PealIbHbIM KallUTAJIOM WUJIM UJIeel, U KOTopas SBJSETCS YHUUTOXKAeMOH 13-3a
HEJ0CTaTKa MHBECTOPOB MJIM I10 JKEJIaHUI0 CAMHUX OPIaHU3aTOPOB.
[TosicHio cBO€ MHEHHE: MUpaMuU/ia )K1UBa, TI0Ka €CTh JIFOAM, TOTOBBIE BKJIAJAbIBATh CBOU JI€HBIH
Y IIpUANIalIaTh JPYIUX JIFOAEH, HO BEYHO 3TO MPOJOJKATHCS HE MOJKET, BE/b JIIOJU MOTYT
IPOCTO YUTH OTTYZAA UM HAUTU Apyroil crnoco0 «3apadorathy». [103TOMY 5 HCIIONIB3YIO CIOBO
«BpEMEHHAas OpraHM3alys» TaK KaK BEUHbIX NUpaMuI He cymectsyeT. [lo cyru nena y
(uHaHCOBOM MUPaMU/Ibl HET KAKOH-TO ONpeIeIeHHON UAEH, ECTh TOIBKO IPaMOTHbBIE
peKJIaMHble KOMITAHUH U clloraHbl TUMa: «CerofHs MoMor Tel-3aBTpa MOMOTyT Tebe!»
Maspoau C.II. .
A HacueT peaJpbHOro KanuTajla CyTh MBICIH TaKOBA: €CJIHM Y MMPaMUIbI ECTh MOLTHBIN
(GyHIaMEHT, 3HaUUT 3TO YK€ IPaMOTHBIM MapKETHHT. JTO s MOHSUI ITOociie padoThI B
xopropanuu Oriflame. ['maBHast cyTb pabOThI B 3TO# KOMIAHUH HE MPO/aXka KOCMETHKH, a
MPUBJIEYEHHUE IPYTUX MPOAABIIOB: MPU NPUTIIAIIEHUH IPYTHUX JIIOIeH, HAUUCISIOTCS Oaslbl,
KOTOpbIE CO BpEMEHEM MPEBPALIAtOTCs B peanbHble JeHbru. Ho 11 HauncneHus 3tux 6auioB
HY>KHO, YTOOBI 3TH JIFOJIU MPOIaBATIU MPOAYKIIUIO KOMIIAHUH, U YK€ KaKIOMY
HalMEHOBAHUIO COOTBETCTBYET Oai. Bc€ 3To HamoMuHaeT GUHAHCOBYIO HUpaMHLy, HO O6asul
ABJISIETCS peajbHbIM KOJIMUYECTBOM IPOJIaHHOM KocMeTHKu! Bes cucrema nonkperiena
IPOAYKIMEW KOMIIAHUU U PEAJIBHBIMU JIEHBIaMH, [TI03TOMY UX KOMIIaHHUS 3TO CKOPEE BCErO HE
(¢uHaHCOBas MUpaMK/Ia, a CUCTEMA BbIJa4M MTPEMUIL 3a MPOJIaXxy ONPEAeIEHHOT0 KOJINYecTBa
TOBapa.
Teneps 51 ObI XOTEN MEPEUTH K CIIOBOCOUYETAHMIO «SIBIISIETCS YHUUTOXkaemoi». [Ipo
HEJI0CTaTOK MHBECTOPOB 5 YK€ FOBOPHUII BhIIIE, HO OOJBIIMHCTBO MUPAMUJI HA CAMOM JIejie
YHHUYTOXKAIOTCS CAMUMU CO3JIaTeIIsIMH, HaOUpast ONPeIEICHHOE KOJIUYECTBO JICHET WU
IpeIBHU/IS KOJIJIAIC MUpaMHJIbl, OHU HCUYE3al0T, 3a0upasi BCe ICHbIU.

CTpyKTypa THIINYHON NHMPAMUbI

3anava 3Toro 0J0Ka CTaThU: PA3bSICHUTH CTPYKTYPY JIF000M MupaMuabl U OObSICHUTh CUCTEMY
J10X0/1a, TOYHEE, CUCTEMY PACIIPEAEIEHUS 10X00B CPEIN YUaCTHUKOB UpaMusl. Kak
BUJIHO HA PUCYHKC 1: Bo T1aBe nmUupaMuJabl CTOUT YCJIOBCK WJIM I'PpYyIIIia n}0)1e171, KOTOPEIC



MPUTJIAMIAIOT IPYTUX B CBOM «HE3aBUCHUMBIN (DMHAHCOBBIN TPOeKT». JI1011 B CBOIO 0Yepeib
BHOCST TaK CKa3aTh «II€PBOHAYAJIbHBII B3HOCY, /111 BO3BPAILEHUS CBOETO KauTajla OHU
JOJIKHBI IPUTIIACUTD APYTUX JIFOJIEH, KOTOPBIE B CBOIO OUYepeIb OTAALYT UM JACHBIU U TaK
nanee. JIeHbru B CBOIO O4epeib PACIPEISISIFOTCS MEXKY ydacTHUKaMu BbIie. OOBIYHO
JIEHBbI'M HA TUpaMUax 3apabaThIBaOT TOJIBKO T€, KTO CTOUT y €€ UCTOKOB. M3 aTOro cnenyer,
yeM Oostblie JroAel o To0oi, TeM Ooblie maHe 3apadoTtaTh AeHbru. Ho u3 sToro
CIIeIyeT JPYroi acmekT, yeM OoJible MUpaMua, TEM MEHbIIE BEPOATHOCTH 3apaboTaTh
JICHET.

«MMM»

JlanHblii 6510k mocBsiIeH KpynHenel @unancoBoii nupamus B PO. B Poccuiickoit
®denepannu camol KpynmHo# ¢huHaHCOBOM mupamuaou seisiace MMM. O Held, HaBepHOE,
CJBILIATH TIOYTH BCE KUTEJH CTPAHBI, TAK KaK 3TO UCTOpUsI OOMaHa 1[I0 HALIMKM U TaK
HaXOJMBIIEHCS B COCTOSIHUU Kpu3uca. [Ipo 3Ty puHaHCOBYIO MUpaMuay Aa)ke CHsUIN
xynosxectBeHHbIH punbM: «[lupaMMMunay». Tenepb HenOCPeACTBEHHO MEPENIEM K
MCTOPUHM CO3/1aHus U Kpaxa 3Toi cuctembl. B 2009 roay arentctBo «PMA HOBOCTHY
BBUIOYKHJIO CaMYIO IMOHATHYIO U CAMYIO KPAaTKyH0 UCTOPHUIO O UCTOPUU CO3JIaHUS MUPAMU/IBI,
€€ MaxXUHaIUAX (€€ MOYKHO YBUAETD M0 CCHUIKE:
http://ria.ru/infografika/20090729/179069748.html (s He moOTyYnI MUCBMEHHOTO COTJIACHS OT
areHTCTBA JJI UCIIOJIb30BAHMS 3TOI0 MaTepuaia B JAHHOW CTaThe, IO3TOMY MOTY TOJIBKO
MIPEIOCTABUTH CCHUIKY Ha Hee) ).B cBoro ouepens 3/1eck 51 ObI XOTEI OBEIATh O CBOEM OITBITE
BKJIazia B MMM 2011,MHe OblIIO HHTEPECHO MOHSTH CYTh IPOUCXOAIIETO, 1 BIoxKua 1000
py0IIeii 1 cTalt CienuTh 3a CyIb00H ITHX JAeHeT. K cuacThio MOM JIEHBI'M BEPHYIUCH KO MHE U
1 Jake MONydni TuBUIeHIbI B pazmepe 200 pyOieid, HO cucTeMa pacipeeieHus J0X010B
ocrtanach kak B 90-e ronpl. MMM 1o MoeMy MHEHHUIO UMEET 2 CTOPOHBI MEAAIIN:
1)MMM 510 3710, 3TO YepHOE MATHO BCEH CTPaHBI, ’TO UCTOPHUS O TOM, KaK OJMH YEIOBEK
pa3pyLInI OTPOMHOE KOJIMYECTBO CY€e0.
2)MMM 5T0 BBOJHBII KypCc B 9KOHOMUKY HOBOI cTpaHbl Poccuiickas denepanus,
MHOECTBO JIFO/IeH BIIOKUBIIMCE B MMM cTanu 3KOHOMUYECKH TPaMOTHBIMM U IIEPECTaIn
JIyMaTh O BKJIaJIaX B MOAOOHBIC IPOEKTHI.

JIMYHBIA ONBIT

Wnes nanncanus cratby npo GUHAHCOBBIE MAPAMUBI TOSABWIACH IIPOCTO: MHE 3TO
UHTEPECHO, 51 ObUT BOBJIEYEH B 3TO HE pa3. ITO BBOAHBIN OJIOK K MOUM 2-yM CIIEAYIOIINUM
Os10KaMm.

3HAKOMCTBO C (PMHAHCOBBIMH NMUPAMUAAMHU [TPOU3OILIO Y MEHS I10CJIE€ BCTYIUIEHHUS B
xomnanuto Oriflame,na Tor MOMEHT s yxxe 3HaJ, 4TO Takoe «(pHUHAHCOBas mupamuaay. 1
1OCJIe BOBJICYEHUS B 3Ty CUCTEMY s MOAYyMaJl, KaK BCe HE BUIAT TOTO, YTO 3TO nMUpamuaa!
PaciimpuB cBou TeopeTHyecKue 3HaHus, 51 yke moHsut, uro B Oriflame ato Bcero mumb
CUCTEMa MOOLIPEeHUs paOOTHUKOB (O TOM Kak 51 K ’TOMY IpUIIEN OnucaHo B 010ke «HTo
Takoe (huHaHCcoBas MupaMua?»). Ysxe 3HaB Oosiblie 0 (UHAHCOBBIX MUpaMUIax, s MOAyMa:
«A Moxet nonpo6oBats?». K ToMy BpeMeHH 0MH MOI 3HAKOMBIN 3aHSJICS POEKTOM
MyBinar. CyTbio npoekTa Oblia MOKyNKa OMHAPHBIX KIIOYEH y APYTuX JroAeH U Mpojjaxka
cBoero kimoya. Kynus y aToro 3Hakomoro kitod 3a 400 py6iei, 1 npojas 2 kiiroda
COBEPILEHHO HE3HAKOMBIM JIIO1sM, s tostyumst 100% oxHopa3zoBoi MpuObUIH, HO 3TH JIIOH B
CBOIO OYepe/lb HE ITPOJIaii HU OJTHOTO KIIF0Ya, a 51 HE Hallell 3 MOKyIartensa. ¥YKe B BO3pacTe
17 ner s no3nakomuiics ¢ MMM wu nocie 3HaKOMCTBaA € ATON CUCTEMOM 5 33 JyMaJICsl HE HaJ
TEM, KaKue CyIIECTBYIOT IMPAMHM/IBI, @ HaJl TEM, KTO K€ BKJIaJbIBaeT B HUX? [louemy monn


http://ria.ru/infografika/20090729/179069748.html

BCE €ellle BKJIaJbIBAIOT Tya cBou cOepekenus? [louemy uenoBek 3Hasi, 4TO OECIIATHBIN CHIP
OBIBaCT TOJIBKO B MBIIIENIOBKE, UJIET U OEPET ITOT ChIP?
Jlroau,koTopble BKJIAALIBAIOT B (pHAHCOBbIE MUPAMU/IbI

A Tenepb HEMOCPEACTBEHHO K CyTH JaHHOU paboThl. EcTh Ky4a cTaTeil B UHTEpHETE O TOM
KaKH€E CYIIECTBYIOT BUAblI MUPAMU/J ,TYT BCE IPOCTO: OTKPBITHIE, 3aKPBIThIE, MACKUPYIOLIUECS.
OO0 3TOM yke TOBOPHUT UyTh JIM HE KaXKbI BTOPOIl UeIOBEK NP aHalu3€e (PrHAHCOBBIX
nupamul. [loaToMy 3TOT BUA aHanM3a yKe He akTyalleH. JTo Kak ropopurcs: «M exy
noHsATHO». Ho g Xxouy paccka3zaTh 0 MOMX COOOpaXEHHS O JIIOASIX, KOTOPbIE Y4acTBYIOT B
¢duHaHCOBON MUpaMHIE:
1) «BOBJICYCHHBIEY- ITO T€ JIIOH, KOTOPBIX MPUTIACHIIN JIPY3bsi, KOTOPBIC TTOCMOTPEIH
pexiiamy. OHH 110 CyTH Jiea (PUHAHCOBO HEMOKOBAHHBIE, UM IIPOCTO OOCIAIN HepealbHbIN
JIOXOJ1 ¥ OHU B CHILY CBOEH TIIYIIOCTH WJIM MHBIX OOCTOSATENBCTB BKJIAJBIBAIOTCS B TUPAMUTY.
N3-3a cBOEIl HErPaMOTHOCTH B ATOM BOIIPOCE, OHU MOT'YT BKJIa/IbIBaTh OOJIBIINE CYyMMBbI
JIEHET, 3aKJIaJbIBaTh KBAPTUPHI, IPOIaBaTh MaIMHbL. HoO cpean «BOBIIEUEHHBIX», €CTh U TE,
KTO ITPOCTO OJJHOPA30BO BIOKMIICS U 3a0bIT O BKJIae. Takue JIFo1i 0ObIYHO HE
3apabaThIBalOT B 3TUX cucTeMax. OHU U €CTh OCHOBHOM JOXO/ «BBIIIKHY (DMHAHCOBOM
MUPAMHU/IBI, 3TO MYLIEYHOE MSICO B 3TOW BOIHE 3a MPUOBLIL U KauTall.
2)«UTpaIOIINe» - 3TO CaMblii HHTEPECHBIN BHI JIFO/IeH B (GDMHAHCOBOM mUpaMue. ITo
npodecCHOHATBHBIE HTPOKU. DTOT BHJ] B3BEIINBAECT BCE PUCKH, BHIPA0ATHIBACT CTPATETHIO
BKJIJIOB, BOBJICKAET JIPYTUX MHBECTOPOB, HILET APYTHe MPOEKTHI. Takue Io1u peaabHo
3apabaTbIBAIOT HA MUpaMUax, 3TO T€, KTO HAXOAUT «BOBJIEUYEHHBIX» .OHU MPEKPACHO 3HAIOT
KOI'Jla CTOUT OCTaHOBUTHCSI, & KOTJIa CTOUT MOJHAXaTh. J{J1s caMOoi MUpaMuIbl 3T JIIOIU KaK
HAaGMHMKU: KOI'/la IUpaMu/ia B BBIUTPHIILIE OHU HA €€ CTOPOHE, HO KaK TOJIbKO UpaMuia
HAYMHAET IPOUTPHIBATh, OHU MCIAPSIOTCS B HEM3BECTHOM HAIPABJICHUU.
3)«opranu3aTopbi»- JIFOAH, KOTOPbIC HAXOSITCS Y KCTOKOB JINOO B CAMOM BEPXYIIIKE
nupamuibl. OHU MOTyT ObITE B TIepBbIX 50 uu B nepBbix 100 u 5T0 T€ 10U, KOTOPHIE
3apabaTbIBalOT HEPEATbHOE KOIMUECTBO JieHeT. CaMble OINBITHBIE «UTPAIOLIUE) Yepe3 KaKoi-
TO MPOMEKYTOK BPEMEHH CTaHOBATCS Opranuzaropamu. OpraHu3aTopsbl, 3TO OPUIIEPCKHIA
B3BO/I, €CJIM OH YHUJIET C 1oJist 0051, TO Cpa)KEHHE IPOUTPAHO.
. Bce oHM B3aMMOCBSI3aHBI U COCTABIISIOT OCHOBY JIF000# nmupamMubl. B cBoto ouepesb, s Obu1
CHayvaja «BOBJICUEHHBIM», a 3aTE€M CTaJl CTAHOBUTbHCS «Urparoium». Ho Hekue
00CTOATENBLCTBA U TPOOIEMBI OTOPOINUIN MEHS OT (PUHAHCOBBIX UPAMUL, 51 JOITO HaOJI0al
3a IpYrMMH JIIOJJbMU U CMOTpEJ Ha TO, KaK OHU BOBJIEKalOT. Takum 00pa3oM s yBUJIEN MEXKIY
HUMHU pa3HULy. B Kakoi-TO MOMEHT 5 IPUILEN K 3TOMY OCO3HAHUIO CYIIHOCTH JroaeH. U ato
HAKOHEI] IPUBEJI0 K MOEMY KOHEUHOMY MHEHHUIO.

PesyabTaT Beex mbicieit

Ha camom nene, puHaHCcOBas nupamMuia OCHOBAHA HA AITYHOCTH U a3apTe APYIHUX JIIOJCH.
Jlronu oueHb JICHUBBIE CO3/1aHUs, Y KOTOPBIX HET JKeIaHusl 0c000 HanmpArarbes AJis 3apaboTka
neHer. B 60J1bIIMHCTBE Cily4aeB, 3TO OTHOCUTCS K «BOBJI€YEHHbBIM». OUHAHCOBBIE MUPAMU/IbI,
3TO AK€ HE TEHEBOM CEKTOP 3KOHOMUKH, 3TO OJIMH U3 KYCKOB PEaJIbHON YIKOHOMUKH.
®uHaHCOBbIE MUPAMUIbl HY’KHO UCKOPEHATD, TaK KaK 3TO pealibHOE MPECTYIIEHHUE, ITO
WJUTIO3HS JICHET.

Haneroch, 4To B CKOPO BpEMEHH NMPUMYT 3aKOH, 3alPELatoLil 1esaTenbHOCTh DUHAHCOBBIX
[Tupamua. Cnacubo 3a BHUMaHue!



